DATED 201'1 L‘_

(1) THE LONDON LEGACY DEVELOPMENT CORPORATION

(2) THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF NEWHAM

(3) STRATFORD CITY BUSINESS DISTRICT LIMITED

MODIFICATION AGREEMENT
pursuant to section 106A(1)(a) of
the Town and Country Planning Act 1990 and other powers
relating to the regeneration of
Stratford City, London
Zone 2
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THIS DEED made on 2017 4
BETWEEN:

(M

2)

3)

THE LONDON LEGACY DEVELOPMENT CORPORATION of Level 10, 1 Stratford
Place, Montfichet Road, London, E20 1EJ (the "LLDC"),

THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF NEWHAM of
Newham Dockside, 1000 Dockside Road, London, E16 2QU (the "Council"); and

STRATFORD CITY BUSINESS DISTRICT LIMITED (Company Number 7328908)
whose registered office is at 20 Triton Street, Regent's Place, London, NW1 3BF ("SCBD")

WHEREAS:

A)

(B)

©)

(D)

(E)

(F)

This Deed is supplemental to an agreement dated 30 March 2012 made pursuant to section
106 of the 1990 Act and other relevant powers relating to Zones 2-7, Stratford City: LCR
Land and HS1 Land between (1) the ODA (2) the Council (3) the Secretary of State (4) LCR
(5) TfL (6) HS1 and (7) SCBD (the "LCR Agreement").

Since 1 October 2012, the LLDC has taken on the planning functions of the ODA as local
planning authority. The LLDC was created on 1 April 2012 by virtue of the London Legacy
Development Corporation (Establishment) Order 2012. References in the LCR Agreement to
the ODA should now be taken to mean the LLDC pursuant to clause 1.2.3 of the LCR
Agreement.

SCBD is the freehold owner of the Zone 2 Land which constitutes the majority of Zone 2 and
which forms part of the Development Site. None of the Secretary of State, LCR, HS1 Limited
or the ODA Landowner have freehold or leasehold interests in Zone 2 and accordingly are not
parties to this Deed.

TfL's approval or consent for any modification or variation of the LCR Agreement is only
required in respect of any modification or variation of a TfL Covenant. Accordingly TFL is
not a party to this Deed as the provisions of this Deed do not affect any TFL Covenants.

Having regard to the current viability of the Development and also the demand for family
sized Affordable Housing in the Council's Area the parties to this Deed have agreed that the
LCR Agreement should be modified in the manner set out herein and that the Council should
be granted an option to acquire the Option Units.

The parties to this Deed have accordingly agreed to enter into this Deed to give effect to their
agreement to modify the Original Part 4 of the LCR Agreement, for the grant of the Call
Option to the Council and to comply with the requirements of section 106A(2) of the 1990
Act.

NOW IT 1S HEREBY AGREED and WITNESSED as follows:

1.
1.1

1.2

1.3

LEGAL EFFECT

This Deed is made pursuant to section 106A(1)(a) and section 106A(2) of the 1990 Act,
Section 16 of the Greater London Council (General Powers) Act 1974, Section 1 of the
Localism Act 2011, Section 111 and Section 120 of the Local Government Act 1972 and all
other powers enabling so as to bind the Zone 2 Land.

The planning obligations contained in the LCR Agreement as modified by this Deed shall be
enforceable by the LLDC as local planning authority.

So far as the obligations, covenants and undertakings in this Deed are given by or to the
Council, then the same are entered into pursuant to the relevant powers referred to in clause
1.1 and such obligations, covenants and undertakings shall be enforceable by or against the
Council.
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1.5

1.6

The obligations, covenants and undertakings on the part of SCBD are entered into with the
intent that they shall be enforceable by the LLDC and/or the Council (as appropriate) not only
against SCBD but also against any successors in title to or assigns of SCBD and/or any person
claiming through or under it an interest or estate in the Zone 2 Land (other than a Utility
Undertaker insofar as and to the extent that the relevant Utility Undertaker is occupying the
relevant part of the Zone 2 Land in its capacity as Utility Undertaker), as if that person had
been an original covenanting party in respect of the Zone 2 Land.

Save where expressly stated otherwise, words and expressions used in this Deed (including in
the Recitals) will have the same meaning as defined in the LCR Agreement. For the
avoidance of doubt, the LLDC is the statutory successor to the ODA and SCBD is the
successor in title to LCR.

For the purposes of this Deed the following words and expressions have the meanings
assigned:

"Call Option" means the option granted by SCBD to the Council in respect of the Option
Units in accordance with the Option Agreement;

"Commencement Event" means completion of the construction of the Option Building to
ground floor slab level;

"First Deposit Instalment" has the meaning given in Part 4A;

"New Part 4" means the new Part 4 of Schedule 1 to the LCR Agreement, as attached at
Appendix 1 to this Deed;

"Option Agreement" means the agreement contained within Part 4A;

"Option Building'" has the meaning given in the New Part 4;

"Original Part 4" means the original Part 4 of Schedule 1 to the LCR Agreement;
"Option Units" has the meaning given in the New Part 4;

"Part 4A" means Part 4A as attached at Appendix 2 to this Deed and to be inserted into the
LCR Agreement as Part 4A of Schedule 1 to the LCR Agreement;

"Prescribed Rate' has the meaning assigned in Part 4A;

"Zone 2 Land" means that part of the freehold land registered with title number TGL377871
and as shown edged blue on the plan attached to this Agreement at Schedule 1.

Save as expressly modified by this Deed, the LCR Agreement will remain in full force and
effect.

This Deed relates to the Zone 2 Land only.

MODIFICATION OF THE LCR AGREEMENT
Subject to clauses 2.2 and 2.3 of this Deed, with effect from the date of this Deed:
2.1.1  the Original Part 4 shall be replaced by the New Part 4;

2.1.2  none of the obligations, covenants or undertakings within the Original Part 4 shall be
enforceable by or against the LLDC, the Council or SCBD;

2.1.3  Part 4A shall be inserted between Part 4 and Part 5 of Schedule 1 to the LCR
Agreement and shall have effect as between the Council and SCBD and made under
Section 1 of the Localism Act 2011, Sections 111 and 120 of the Local Government
Act 1972 and all other powers enabling; and

2.1.4 the amendments set out in clauses 2.4 to 2.7 of this Deed shall apply to the LCR
Agreement.
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2.2 If the Commencement Event occurs on or prior to 1 October 2015:

2.2.1  the Original Part 4 shall cease to have any further effect in relation to Zone 2 and the
LLDC, the Council and SCBD shall be released from all obligations, covenants and
undertakings contained within the Original Part 4;

2.22  the New Part 4 shall thereafter continue to be enforceable by and against the LLDC,
the Council and SCBD; and

2.2.3  provided that the Council has exercised the Call Option in accordance with the Option
Agreement, Part 4A shall thereafter be enforceable by and against the Council and
SCBD.

23 If the Commencement Event does not occur on or prior to 1 October 2015:

2.3.1  the New Part 4 and Part 4A shall cease to have any further effect;

2.3.2 the Original Part 4 shall take effect once more and the obligations, covenants and
undertakings within the Original Part 4 shall thereafter be enforceable by and against
the LLDC, the Council and SCBD;

233 the amendments to the LCR Agreement provided in clauses 2.4 to 2.7 shall be
deleted;

2.34  not later than 31 October 2015, the Council shall repay to SCBD all or any part of the
Agreed Commuted Payment paid to the Council under paragraph 4.3.1 of the New
Part 4 with interest at the Prescribed Rate calculated from the date the Agreed
Commuted Payment is paid until the date of repayment; and

2.3.5  the Option Agreement shall determine and SCBD shall repay to the Council the First

Deposit Instalment with interest at the Prescribed Rate calculated from the date the
First Deposit Instalment is paid until the date of repayment, such repayment
(including interest) to be made by no later than 31 October 2015.

24 In the Table of Contents at the beginning of the LCR Agreement:

2.4.1

the words "Part 4A — Option Agreement" shall be inserted after the reference to "Part
4 — Affordable Housing" and before reference to "Part 5 — Social and Community
Facilities".

2.5 A new clause 2.11 shall be inserted after clause 2.10 of the LCR Agreement as follows:

"2.11

Without prejudice to clauses 2.9, 2.10 and paragraph 5.1 of Part 4 of Schedule 1 and
save in respect of the obligations contained within Part 4 of Schedule 1 (but not
including paragraph 4.3 thereof which shall remain subject to the exemption in this
clause 2.11), no obligations in this Agreement shall be binding on or enforceable
against:

2.11.1 the Council in respect of any interest acquired in the Option Units; and

2.11.2 any successor in title to the Council in respect of the Option Units which is
an Approved Housing Provider (as defined in Part 4)

and for the avoidance of doubt this clause 2.11 shall not apply to any other person
who acquires an interest in the Option Units."

2.6 Clause 9.15.2 of the LCR Agreement shall be amended as follows:

2.6.1
2.6.2

263
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in sub-clause 9.15.2(B) "and" at the end of the sub-clause shall be deleted;

in sub-clause 9.15.2(C) the full-stop at the end of the sub-clause shall be deleted and a
semi-colon inserted;
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(D) the Agreed Commuted Payment payable pursuant to paragraph 4.¢.1 of Part

~SL Qwﬁw 4 of Schedule 1; and

2.7

2.8

29

(E). any Commuted Payment payable under the Option Agreement in Part 4A of
Schedule 1 to the New Part 4."

A new clause 10.9 shall be inserted after 10.8 of the LCR Agreement as follows:

"10.9  This clause 10 shall not apply to any dispute arising under Part 4A of Schedule 1
and any such dispute shall be governed by paragraph 4.7 of Part 4A of Schedule 1."

Clause 9.22 of the LCR Agreement shall be amended so that the words "Reasonable
Endeavours or" are inserted before the words "all Reasonable Endeavours" in both places
where those words appear in sub-clauses 9.22.1 and 9.22.2.

Paragraph 5.7.2 in Part 5 of Schedule 1 shall be deleted and replaced with the following:

"5.7.2  Unless otherwise agreed by the LLLDC, SCBD shall not Complete more than 25% of
the total commercial floorspace which is permitted to be constructed in Zone 2 unless the
Daycare Facilities in Zone 2 have been completed in accordance with paragraph 5.7.1 and
marketed to commercial operators in accordance with paragraph 5.7.3 and 5.7.4."

THIRD PARTY RIGHTS

Any person who is not a party to this Deed has no rights under the Contracts (Rights of Third
Parties) Act 1999 to enforce any term of this Deed.

JURISDICTION

This Deed is governed by and shall be interpreted in accordance with the law of England.

IN WITNESS whereof this Deed has been executed and delivered by the parties to this Deed on the
date which appears at the head of this document.

(THE COMMON SEAL of THE LONDON
(LEGACY DEVELOPMENT

( CORPORATION was hereunto affixed in
(the presence of

P %

Authorised signatory

( THE COMMON SEAL of THE MAYOR
( AND BURGESSES OF THE LONDON

( BOROUGH OF NEWHAM was hereunto
( affixed in the presence of:

Authorised signatory

dL(mT( e d 5
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(EXECUTED as a DEED by STRATFORD
( CITY BUSINESSS DISTRICT LIMITED
(acting by:

Director

Director/Secretary
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Schedule 1

Zone 2 Land
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Appendix 1

New Part 4
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PART 4
AFFORDABLE HOUSING

RECITALS

(A)

(B)

©

D)

(E)

The Fifth Planning Permission authorises an extensive residential component of up to 619,412
square metres gross residential floorspace (as referred to in Condition D2) for a range of
market, affordable intermediate and affordable social rented housing tenures intended to be
built in phases as the Stratford City Development proceeds.

National planning policy in the National Planning Policy Framework, regional planning
policy in the London Plan, and local planning policy in Newham's Core Strategy and
supplementary planning guidance have been taken into account by LCR (SCBD’s predecessor
in title to Zone 2) in preparing its proposals for the provision of Affordable Housing within
the Development and by the LLDC and the Council in their consideration of LCR's proposals
for the provision of Affordable Housing within the Development.

The LLDC, the Council and SCBD share the objective of providing an inclusive and
sustainable residential community combining market housing and Affordable Housing at the
Development as part of the overall strategy to create a sustainable mixed use development.

Having regard to the current viability of the Development and the demand for family-sized
Affordable Housing units in the Council’s Area, it has been agreed that the provisions of Part
4 within the LCR Agreement should be modified so that in place of the current requirements
relating to Zone 2 SCBD shall:

(1) provide a minimum of 20 three bed family-sized Residential Units in Zone 2 and
grant an Option to the Council to purchase 20 of such units; and

(2) pay an Agreed Commuted Payment to the Council, to be used by the Council to
provide Affordable Housing in the Council’s Area.

SCBD, the LLDC and the Council have accordingly agreed to the detailed provisions set out
in this Part 4 and SCBD and the Council have agreed to enter into the Option Agreement.

RELEVANT DEFINITIONS

"Affordable Housing" means housing that is available to people whose incomes are
insufficient to enable them to afford adequate housing locally on the open market and where
the rent or price for such housing is reduced, directly or indirectly, by means of subsidy from
the public, private or voluntary sectors and which is provided for or managed by a housing
association, local authority or other organisation.

"Agreed Commuted Payment" means the sum of £2.85 million to be paid by SCBD in
three equal instalments pursuant to paragraph 4.3 of this Part 4.

"Approved Housing Provider" means a company or organisation involved in the provision
of Affordable Housing being one of the list of companies or organisations set out in Schedule
2.

"Commencement Event" means completion of the construction of the Option Building to
ground floor slab level.

"Commuted Payment" means the sum which may be payable by SCBD to the Council in
accordance with paragraph 4.24.4 of Part 4A.

“Designated Area” means the area within Zone 2 of Stratford City as shown edged blue on
Plan Number 834-SK-992 attached at Schedule 6 to this Part 4.

"Intermediate Unit" has the meaning provided in Part 4A.
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4.2

4.3

"Leases" means as defined in Part 4A.
"Market Housing Units" means housing units to be constructed in the Designated Area
which are not Option Units.

"NHBC Certificate" means a Buildmark certificate issued by the National House Building
Council.

“QOption Agreement” means the option agreement between SCBD and the Council contained
in Part 4A.

"Option Building" means the building to be constructed on that part of the Designated Area
as shown labelled S8 on Plan 834-07-001 attached at Schedule 7 to this Part 4 and within
which the Option Units are to be provided.

“Qption Units” means 20 three bedroom units to be provided within the Option Building and
which satisfy the requirements of the Option Unit Criteria.

"Option Unit Criteria" means a unit located at ground, first, second, third, fourth or fifth
floor level which is a 3 bedroom unit with a minimum Gross Internal Area of 95 square
metres having exclusive access to private amenity space consisting of either a courtyard, a
balcony or terrace and which complies with the London Housing Design Guide and the
requirements of the Habinteg Housing Association Wheelchair Accessible Units Standards or
such parts of the London Design Guide and/or the Habinteg Housing Association Wheelchair
Accessible Units Standards as is provided by a Planning Approval.

“PC Event” means the issue of the NHBC Certificate in respect of the Option Units.
"Planning Approval"” means as defined in Part 4A.

""Residential Units" means the Option Units and the Market Housing Units.

""Staircasing' means the purchase by the owner of additional equity in an Intermediate Unit.

“Works” means the works to be carried out to construct the Option Building.

OPERATIVE PROVISIONS
Restrictions

4.1.1 SCBD will not Occupy more than 55% of the Market Housing Units unless the PC
Event has been satisfied.

412 The restriction in paragraph 4.1.1 shall cease to have effect on the earlier of (i)
completion of the Leases to the Council or an Approved Housing Provider for the
Option Units or (ii) if applicable, the date of receipt by the Council of the
Commuted Payment in cleared funds (in accordance with paragraph 4.24 of Part
4A).

Notification to LLDC

SCBD shall notify the LLDC within 14 Working Days of the occurrence of each of the events
referred to in paragraphs 4.1.1 and 4.1.2.

Agreed Commuted Payment

43.1 SCBD shall pay the Agreed Commuted Payment of £2.85 million to the Council in
the following instalments:

(A) £950,000 on or before the Commencement Event;

(B) £950,000 on or prior to the issue of the NHBC Certificate for 50% of the
Market Housing Units; and
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(©) £950,000 on or prior to the issue of the NHBC Certificate for 80% of the
Market Housing Units.

432 Without prejudice to the obligation of SCBD to pay the sums referred to in
paragraphs 4.3.1 (B) and (C) of this Part 4 by the date specified in those paragraphs,
SCBD shall not:

(A) Occupy more than 50% of the Market Housing Units which are permitted to
be constructed in Zone 2 unless it has paid to the Council £1.9 million of the
Agreed Commuted Payment; and

(B) Occupy more than 80% of the Market Housing Units which are permitted to
be constructed in Zone 2 unless it has paid to the Council the Agreed
Commuted Payment,

433 The Council will apply the Agreed Commuted Payment and (if applicable) the
Commuted Payment only for the purpose of the provision of Affordable Housing.

44 Restriction on Occupation of Option Units

Subject to paragraph 4.24 of Part 4A and unless otherwise agreed by the LLDC, no Option
Unit shall be Occupied other than as an Intermediate Unit and all occupational leases and
tenancies of such units shall include a provision preventing sub-letting and underletting (prior
to final Staircasing) save that this shall not prevent an occupational tenant having the right to
take in a lodger or share occupation with another person provided that the occupational lease
or tenancy contains a provisions to the effect that the tenant must obtain the prior written
consent of the landlord and is not permitted to grant any assured tenancy of any part of the
Option Unit.

5. MISCELLANEOUS PROVISIONS
5.1 The provision of this Part 4 will not bind:

5.1.1  any mortgagee of the Council or Approved Housing Provider nor any mortgagee of
the owner for the time being of any leasehold interest in any of the Option Units nor
any receiver or manager (including an administrative receiver) appointed pursuant
to the Law of Property Act 1925 or otherwise by a party who has provided loan
facilities to the Council or Approved Housing Provider or owner and who exercises
any power of sale;

5.1.2  any person who has acquired 100% of the equity in an Intermediate Unit through
Staircasing;

5.1.3  any person who exercises any right to buy or acquire an Option Unit pursuant to a
right under the Housing Act 1985 or the Housing Act 1996 or any other statutory
power; or

5.1.4  the successors in title to the persons described in sub-paragraphs 5.1.1 to 5.1.3
above.
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PART 4A

OPTION AGREEMENT

RELEVANT DEFINITIONS

“Appeal” means all or any of the following;

(a) an appeal to the Secretary of State under sections 78 and 79 of the 1990 Act
following a Planning Refusal; or

b) a Call-In.

“Approved Scheme” means the development within the Designated Area in accordance with the
Planning Approval to construct the Option Building.

“Building Contractor” means such building contractor as SCBD appoints as the building contractor
for the purposes of the Works.

“Call-In” means a direction of the Secretary of State that a Planning Application be referred to him
for determination under section 77 of the 1990 Act.

“Call Option” means the option granted by SCBD to the Council in respect of the Option Units
pursuant to paragraph 4.1.

“CDM Regulations” means the Construction (Design and Management) Regulations 2007.

"Commuted Payment" means the sum payable by SCBD to the Council in accordance with
paragraph 4.24,

“Completion Date” means 10 Working Days after the later of the (i) date that the PC Event has
occurred and (ii) date of delivery of the engrossment Leases for the Option Units to the Council for
execution.

“Conditions” means:
(a) the Planning Condition; and
(b) the PC Event.

“Council’s Representative” means such person, firm or company nominated from the Council from
time to time for the purposes of this Part 4A.

“Council’s Solicitors” means Bond Dickinson LLP of 1 Whitehall Riverside, Leeds, LS1 4BN (Ref
JD3X/VLW1/LON/55/32) or such other solicitor or firm as may be notified by the Council to SCBD.

“EIR” the Environmental Information Regulations 2004 and any subordinate legislation made
thereunder from time to time together with any guidance and/or codes of practice issued by the
Information Commissioner in relation to such legislation.

“EIR Exception” means an applicable exemption to EIR.

“Exempted Information” means any information that is designated as falling or potentially falling
within the FOIA Exemptions or the EIR Exceptions.

"First Deposit Instalment' means the sum of £520,000 (five hundred and twenty thousand pounds).

“FOIA” means the Freedom of Information Act 2000 and any subordinate legislation made
thereunder from time to time together with any guidance and/or codes of practice issued by the
Information Commissioner in relation to such legislation.

“FOIA Exemption” means any applicable exemption to FOIA.
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"Force Majeure" means any of the following circumstances affecting the Works:

(1) flood, or drought, earthquake or other natural disaster or other exceptionally adverse weather
conditions;

(ii) malicious damage;

(iii) terrorist action, war, invasion, act of foreign enemy, hostilities (whether war declared or
not), civil war, riot, unrest, rebellion, revolution, insurrection, military or usurped power;

(iv) strike, lock-out or local combination of workmen affecting any of the trades employed upon
the Works;

v) any law or any action taken by a government which directly affects the execution of the
Works;

(vi) confiscation, commandeering, nationalisation, requisition;

(vii) loss, destruction or damage to the Option Building;

(viii) imminent threats to the safety of the users, tenants or occupiers of the Option Units or the
requirements of the insurance covering the Option Building or the Designated Area, or other
circumstances in which the performance of the provisions of this Agreement would cause
SCBD to be in breach of law;

(ix) the carrying out by any statutory undertaking of work pursuant to its statutory obligations in
relation to the Works or the delay in receipt of any necessary permission or approval of any
statutory body (excluding the Planning Approval) which SCBD has taken all practicable
steps to avoid or reduce,

PROVIDED THAT the same could not reasonably have been avoided or provided against by SCBD,
their contractors or agents, is not due to negligence or default of SCBD and provided further that
SCBD uses Reasonable Endeavours to mitigate the effect of the relevant event to reduce delay in so
far as is reasonably practicable.

“Immune from Challenge” means the grant of Planning Approval where the Planning Challenge
Period has expired without Planning Proceedings being commenced or Planning Proceedings have
commenced but the Planning Proceedings have been finally determined and the outcome leaves the
Planning Approval in place.

“Information” means information recorded in any form:
(a) in relation to FOIA has the meaning given under Section 84 of the FOIA; and

(b) in relation to ER has the meaning given under the definition of “environmental information”
in section 2 of EIR.

“Information Commissioner” means the officer known as the Information Commissioner
established by Section 6 of the Data Protection Act 1998.

"Intermediate Units" means Affordable Housing to be provided as:

(a) Shared Equity Units; and/or

(b) Shared Ownership Units; or

such other form of intermediate housing as may be agreed by the Council and SCBD.

“Lease” means a lease of an Option Unit for use as an Intermediate Unit granted to the Council or an
Approved Housing Provider in accordance with the heads of terms attached to this Agreement at
Schedule 5 and including such amendments as are agreed between the parties pursuant to paragraph
4.19.

“Longstop Date” means 30 June 2017 or such later date as provided for in paragraph 4.4.1.

"NHBC Certificate" means a Buildmark certificate issued by the National House Building Council.
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"NHBC Insurance Cover" means insurance cover provided by the NHBC against the insolvency of
the party who is contracting with the Council in respect of the Option Units.

"Option Building" means the building forming part of an Approved Scheme in which the Option
Units shall be located.

"Open Market Value" means the market value of the relevant Unit determined by valuers in
accordance with the then current Royal Institution of Chartered Surveyors "Red Book" (from time to
time).

“Option Fee” means £1 (one pound) exclusive of VAT. W (7[\( (1

“Option Notice” means a notice exercising the Call Option and served in accordance with paragraph
4.23.

“Option Period” means the period from and including the date of this Agreement expiring on and |\ Gy
including 31 December 2013. '

“Option Units” means the 20 residential units identified as the Option Units on the plans attached at
Schedule 1 or such other Residential Units which satisfy the Option Unit Criteria as defined in Part 4
and as are agreed between the Council and SCBD.

“Original Part 4” means Part 4 of Schedule 1 to the LCR Agreement.
“PC Event” means the issue of the NHBC Certificate in respect of the Option Units.
"PCR" means the Public Contracts Regulations 2006 (as amended).

"PCR Challenge Period" means the period of three months from and including the date of exercise
of the Call Option by the Council.

“Permission Date” means the date written, printed or stamped on any planning permission or
approval of Reserved Matters issued by the local planning authority or on a letter or other document
issued by the Secretary of State or an Inspector following an Appeal or a Call-In.

"Permitted Assignee' means any of the parties listed in Schedule 2.

"Permitted Extensions of Time'" means events which would be expected to allow a building
contractor extensions of time under a building contract and which are not Force Majeure and are not
within the control of SCBD or due to SCBD's negligence or default including for example design
changes to the Option Building required by the local planning authority and agreed by SCBD.

“Planning Agreement” means any agreement or unilateral undertaking required by the local
planning authority or the Secretary of State or an Inspector to be entered into or given as a condition
to the grant or implementation of any Planning Approval and including any variation, amendment or
modification thereof.

“Planning Application” means an application for Planning Approval.

“Planning Approval” means detailed planning approval (whether by way of full planning permission
or approval of Reserved Matters) for the construction of residential development within the
Designated Area including the 20 Option Units.

"Planning Challenge Period' means the period of six weeks from the date of grant of the Planning
Approval.

“Planning Condition” means the grant of Planning Approval and such Planning Approval being
Immune from Challenge.

“Planning Decision” means the outcome of any Planning Proceedings, a Planning Refusal or the
grant of Planning Approval whether by the local planning authority, the Secretary of State or an
Inspector in relation to the Designated Area, the Approved Scheme or the Option Building.

“Planning Proceedings” means all of any of the following:

(a) an application made for judicial review by a third party following the grant of a
Planning Approval by the local planning authority;
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(b) an application made under section 288 of the 1990 Act by a third party following the
grant of Planning Approval by the Secretary of State or an Inspector;

(c) an application made under section 288 of the 1990 Act by SCBD following a
Planning Refusal by the Secretary of State or an Inspector; and

(d) includes any appeal to a higher court made against a judgement given in a lower
Court.

“Planning Refusal” means any of the following:
(a) a refusal by the local planning authority to grant a Planning Approval,

(b) a refusal by or on behalf of the Secretary of State to grant the Planning Approval
following an appeal against the local planning authority refusal;

(c) a failure by the local planning authority to determine the Planning Application within
the period required under section 78(2) of the 1990 Act.

“Premium” means the sum of £5.2million (five million two hundred thousand pounds).
"Prescribed Rate' means 1% above the base rate of HSBC Bank Plc from time to time.

“Request for Information” shall have the meaning set out in FOIA or any request for information
under EIR which may relate to the Development, this Agreement, or any activities or business of the
Private Sector Partners.

“Sale Conditions” means the terms of the disposition of the Option Units as set out in paragraph 4.14
of this Part 4A.

“SCBD’s Solicitors” means Herbert Smith Freehills LLP of Exchange House, Primrose Street,
London EC2A 2EG or such other solicitor or firm as may be notified by SCBD to the Council.

"Second Deposit Instalment"” means the sum of £520,000 (five hundred and twenty thousand
pounds).

"Shared Equity Units" means Affordable Housing where a proportion of the equity is sold on a long
lease to the purchaser and the remainder of the equity is retained by the Affordable Housing Provider
without rent being charged in respect of the retained equity.

""Shared Ownership Units" means Affordable Housing where a proportion of the equity is sold on a
long lease to the purchaser and the remainder of the equity is retained by the Affordable Housing
Provider subject to rent being charged on the retained equity.

“Standard Conditions” means the Standard Commercial Property Conditions (Second Edition).

"Target Date" means the date that SCBD notifies to the Council as being the date that SCBD
reasonably expects the NHBC Certificate for the Option Units to be issued.

"Valid Challenge" means a challenge under the PCR by a third party made against the Council in
respect of the validity of the Call Option granted to the Council pursuant to this Part 4A.

“VAT” means value added tax or any tax of a similar nature.

“Working Day” means any day from Monday to Friday (inclusive) which is not Christmas Day,
Good Friday or a statutory Bank Holiday and is not any other day on which the Council’s offices are
closed to the public.

“Works” means the works to be carried out to construct the Option Units.
4, OPERATIVE PROVISIONS

4.1 Call Option

4.1.1  In consideration of the Option Fee now paid by the Council to SCBD (of which
SCBD acknowledges receipt) SCBD grants the Call Option to the Council.
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4.2 Exercise

4.2.1

422

423

4.2.4

4.2.5

4.2.6

4.2.7

4.2.8

In the event that the Council does not exercise the Option during the Option Period,
save in respect of paragraphs 4.3.2 to 4.3.5 and paragraph 4.24, which shall operate
mutatis mutandis as if references to terminating the Call Option and the date of the
termination notice are instead references to not exercising the Call Option and the
date of expiry of the Option Period, this Part 4A shall cease to take effect.

of the call option

The Call Option may only be exercised by the Council serving an Option Notice in
writing on SCBD during the Option Period.

The Council shall pay the First Deposit Instalment to SCBD on exercise of the Call
Option.

The Council shall pay the Second Deposit Instalment on the occurrence of the
Commencement Event.

SCBD shall hold the First Deposit Instalment and the Second Deposit Instalment as
stakeholder until SCBD has provided the Council with a copy of the NHBC
Insurance Cover for a sum equivalent to the amount of the particular deposit
instalment being paid, following which SCBD shall hold the First Deposit
Instalment and the Second Deposit Instalment (as appropriate) as agent.

On the exercise of the Call Option SCBD will, subject to satisfaction of the
Conditions, become bound to grant (or procure the grant of) a Lease to the Council
of each Option Unit and the Council will, subject to the terms of this Agreement,
become bound to accept the grant of each such Lease and to pay the Premium less
the amount of the First Deposit Instalment and Second Deposit Instalment on the
Completion Date.

When engrossing each Lease and its counterpart SCBD shall once the form of
Lease has been agreed in accordance with paragraph 4.19, complete all the blanks
in accordance with the provisions of this Part 4A and the heads of terms attached to
this Agreement at Schedule 5.

SCBD will procure that SCBD’s Solicitors prepare engrossments of the original
and counterpart of each Lease and submit the counterparts to the Council via the
Council’s Solicitors not less than 10 Working Days prior to the Completion Date.

Each party will bear its own legal costs incurred in connection with the exercise of
the Call Option and completion of the Leases.

4.3 Termination

4.3.1
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If there is a Valid Challenge within the PCR Challenge Period the Council shall
within 5 Working Days of receipt of a Valid Challenge notify SCBD and SCBD
and the Council shall, in their absolute discretion, be entitled to (but not obliged to)
terminate the Call Option by serving written notice on each other within 20
Working Days of receipt of notice by the Council of the Valid Challenge having
been made and on such notice being served, the Call Option shall determine,
subject to paragraphs 4.3.2 and 4.24 and SCBD shall, within 20 Working Days of a
termination notice served pursuant to this paragraph repay the First Instalment
Deposit and (if paid) the Second Instalment Deposit to the Council with interest
calculated at the Prescribed Rate from the date that the relevant Deposit is paid to
SCBD by the Council to and including the date of repayment to the Council.



432

433

434

4.3.5

If the Council or SCBD terminates the Call Option or the Council does not exercise
the Call Option within the Option Period then SCBD shall for a period of 9 months
following the date of service of the Council’s or SCBD's termination notice pursuant
to paragraph 4.3.1, 4.4.2, 4.17.9 and/or 4.19.5 or (if applicable) expiry of the Option
Period without the Council exercising the Call Option, use Reasonable Endeavours
to enter into a legally binding agreement for the grant of a Lease (but such Lease
also including the provisions referred to in paragraph 4.3.3) to an Approved Housing
Provider in respect of each of the Option Units and on payment of the Premium.

SCBD shall procure that any Lease granted to an Approved Housing Provider
referred to in paragraph 4.3.2 shall restrict the use of the Option Units as
Intermediate Units (until staircasing out to full ownership or if earlier the planning
consent for the Option Units is amended to remove the restriction from use as
Intermediate Units) and SCBD shall not be obligated to pay the Commuted Payment
to the Council where SCBD complete an agreement for the grant of a Lease to an
Approved Housing Provider.

SCBD shall keep the Council informed of progress of negotiations with any
Approved Housing Provider pursuant to paragraph 4.3.2 and shall promptly notify
the Council in writing if an agreement for the grant of a Lease is reached within the
9 month period referred to in paragraph 4.3.2 and in the event that SCBD does not
complete an agreement for Lease with an Approved Housing Provider within the
period of 9 months referred to in paragraph 4.3.2, then the provisions of paragraph
4.24 shall apply.

If this Agreement is terminated pursuant to paragraph 4.3.1, 4.4.2, 4.17.9 and/or
4.19.5, subject always to paragraphs 4.3.2 and 4.3.3, provided SCBD has paid any
Commuted Payment due to the Council in accordance with paragraph 4.24 and has
repaid the First Instalment Deposit and (if paid) the Second Instalment Deposit to
the Council, the Council shall forthwith at its own expense cancel any registrations
made by it in any registers to protect this Agreement.

4.4 Longstop Date

4.4.1

442
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If an event of Force Majeure or Permitted Extensions of Time occurs SCBD
covenants with the Council that it shall:

(A) give prompt written notice to the Council of any material delay to the
execution of the Works including the material circumstances of it arising
(including the cause or causes of the delay) and specifying which event of
Force Majeure or Permitted Extension of Time is relevant; and

B) in respect of each Force Majeure and Permitted Extension of Time event
identified, give the Council its best estimate of the expected delay and
impact on the Longstop Date (if any),

and provided there is no dispute over the occurrence of a Force Majeure or Permitted
Extension of Time event, the Longstop Date shall be extended by the relevant
number of days to take account of the delay caused to the execution of the Works by
the relevant Force Majeure event or Permitted Extension of Time and the parties
shall confirm in writing the revised Longstop Date.

If the PC Event has not occurred by the Longstop Date, the Council may at any time
thereafter (but not after the PC Event has occurred) serve written notice on SCBD
terminating this Agreement and SCBD shall, within 20 Working Days of a
termination notice served pursuant to this paragraph, repay the First Instalment
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Deposit and the Second Instalment Deposit to the Council with interest calculated at
the Prescribed Rate from the date that the Deposit is paid to SCBD by the Council to
and including the date of repayment to the Council.

4.5 Entire agreement and non-merger

4.5.1

452

453

The Council admits that this Part 4A (including the schedules referred to herein)
contains the entire agreement between the parties relating to the Option Units and
incorporates all the terms between them for the purposes of the Law of Property
(Miscellaneous Provisions) Act 1989 Section 2 and there are no other terms or
provisions agreed prior to the date of this Part 4A which have not been incorporated
into this Part 4A (or the schedules referred to herein).

This Part 4A may only be varied or modified by written terms signed by the parties
or their respective solicitors.

The provisions of this Part 4A shall not merge on completion but shall remain in
force and effect to the extent that they remain to be fulfilled.

4.6 Value added tax

4.6.1

4.6.2

4.7 Disputes

4.7.1

4.7.2

4.73
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Each amount stated to be payable by the Council to SCBD under or pursuant to this
Part 4A is exclusive of VAT (if any).

If VAT is chargeable on any supply made by SCBD under or pursuant to this Part
4A the Council will pay SCBD an amount equal to that VAT as additional
consideration on the date that the supply is made subject to receipt of a valid VAT
invoice addressed to the Council.

If any dispute arises between the parties relating to or arising out of the terms of
this Part 4A then any of the parties may give written notice to the other requiring
the dispute to be determined under this paragraph 4.7. The notice is to:

(A)  propose an appropriate Specialist;

(B) state whether the Specialist is to act as an independent expert or an
arbitrator, having regard to the terms of this paragraph 4.7; and

(C)  specify the nature and substance of the dispute and the relief sought in
relation to the dispute.

For the purposes of this paragraph 4.7 a “Specialist” is a person:
(A) qualified to act as an expert or an arbitrator in relation to the dispute;
(B)  having not less than ten years’ professional experience; and

(C)  having practical experience in relation to developments in the nature of the
Approved Scheme and properties in the nature of the Designated Area.

The recipient of a notice under paragraph 4.7.1 will be deemed to accept the
identity of the Specialist and the capacity in which he is to act unless it gives notice
in writing to the party serving the notice rejecting one or more of the proposals
within 5 Working Days of receipt of the notice and on the service of a notice
rejecting one or more of the proposals, paragraph 4.7.4 will apply.

11



4.7.4

4.7.5

4.7.6

4.7.7
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Unless the parties agree or are deemed to agree the terms for resolving the dispute
set out in the notice served under paragraph 4.7.1:

(A)

(B)

any dispute over the type of Specialist appropriate to resolve the dispute or
the capacity in which a Specialist is to act may be referred at the request of
any of the parties to the President or next most senior available officer of the
Royal Institution of Chartered Surveyors who will have the power, with the
right to take such further advice as he may require, to determine and
nominate the appropriate Specialist or to arrange his nomination and to
determine the capacity in which the Specialist is to act; and

any dispute over the identity of the Specialist is to be referred at the request
of any of the parties to the President or other most senior available officer of
the organisation generally recognised as being responsible for the relevant
type of Specialist. If no such organisation exists, or the parties cannot agree
the identity of the organisation, then the Specialist is to be nominated by the
President or next most senior available officer of the Royal Institution of
Chartered Surveyors.

The reference to a Specialist is to be made to him as an expert unless:

(A)

(B)

©)

(D)

the dispute is of such a nature that it is not capable of being determined by
an Expert; or

all of the parties agree, or are deemed to agree, that the Specialist should act
as an arbitrator; or

this Agreement specifies that the dispute is to be determined by an
arbitrator; or

paragraph 4.7.6 applies.

Where a Specialist is to act as an independent expert

(A)

(B)

©)

(D)

(E)

(F)

the parties may make written representations within 10 Working Days of his
appointment and will copy the written representations to the other parties
who are party to the dispute;

the parties are to have a further 10 Working Days to make written comments
on each other’s representations and will copy the written comments to the

other party;

the Specialist is to be at liberty to call for such written evidence from the
parties and to seek such legal or other expert assistance as he or she may
reasonably require;

the Specialist is not to take oral representations from the Council who are
party to the dispute without giving all the parties the opportunity to be
present and to give evidence and to cross-examine each other;

the Specialist is to have regard to all representations and evidence before
him when making his decision, which is to be in writing, and is to give
reasons for his decision; and

the Specialist is to use all reasonable endeavours to publish his decision
within 30 Working Days of his appointment.

Where a Specialist is to act as an arbitrator:

(A)

all submissions made or evidence supplied to him are to be in writing unless
the parties agree within 10 Working Days of his appointment that this
requirement does not apply;



(B)  the date of his award will be deemed to be the date on which he serves a
copy of the award on the Council and SCBD;

(C)  he will not be entitled to order the rectification, setting aside or cancellation
of this Agreement or any other deed or document;

(D)  he will not be entitled to direct that the recoverable costs of the arbitration,
or any part of it, be limited to a specified amount; and

(E)  he will not be entitled to require that security be provided in respect of the
costs of the arbitration.

4.7.8 Responsibility for the costs of referring a dispute to a Specialist under this
paragraph 4.7, including costs connected with the appointment of the Specialist and
the specialist’s own costs, but not the legal and other professional costs of any party
in relation to a dispute, will be decided by the Specialist.

4.8 FOI

4.8.1 SCBD acknowledges that the Council is subject to legal duties which may require
the release of information under FOIA and/or EIR and that the Council may be
under an obligation to provide Information subject to a Request for Information.

4.8.2 The Council shall be responsible for determining in their absolute discretion
whether:

(A) any Information is Exempted Information or remains Exempted
Information; or

(B)  any Information is to be disclosed in response to a Request for Information
and in no event shall SCBD respond directly to a Request for Information to
which the Council is required to respond to, except to confirm receipt of the
Request for Information and that the Request for Information has been
passed to the Council, unless otherwise expressly authorised to do so by the
Council.

4.8.3 Subject to paragraph 4.8.4 below, SCBD acknowledges that the Council may be
obliged under FOIA or EIR to disclose information following consultation with
SCBD and having taken its views into account.

4.84 The Council agrees to notify SCBD as soon as reasonably practicable following a
Request for Information.

4.8.5 Nothing in this Part 4A will prevent the Council from complying with any valid
order, decision, enforcement or practice recommendation notice issued to it by the
Information Commissioner under FOIA and/or EIR in relation to any Exempted
Information.

4.9 Third party rights
Nothing in this Part 4A confers or shall be deemed to confer on any person who is not a party to it a

right pursuant to the Contracts (Rights of Third Parties) Act 1999 to enforce any of its terms and the
parties may vary this Part 4A in the manner mentioned above without the consent of any other person.

11/15646635 16 13



4.10

4.11

4.12
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Dealings

Following the exercise of the Call Option in accordance with paragraph 4.2 and until the grant
of the Leases to the Council:

4.10.1

4.10.2

4.10.3

4.10.4

4.10.5

the Council may notify SCBD to grant the Lease of the Option Units to a Permitted
Assignee;

the Council may assign or dispose of its interest in this Part 4A:
(A) toaPermitted Assignee without the prior consent of SCBD; or
(B) to any other person with the prior consent of SCBD,

PROVIDED THAT the Council procures a deed of covenant in favour of SCBD
from the assignee covenanting to comply with the terms of this Part 4A;

the Council shall be released from any obligations under this Part 4A on any such
assignment made in accordance with paragraph 4.10.2 on receipt by SCBD of a
completed deed of covenant in favour of SCBD referred to in paragraph 4.10.2;

SCBD may not assign or dispose of in any way their interest in this Part 4A or the
Designated Area other than to a party who has first entered into a Deed of Novation
(in the form attached at Schedule 4) in favour of the Council save for leases of open
space, leases or interests granted to utility companies and in respect of any interest
granted to management companies involved in the facility management of the
Residential Units, or as otherwise agreed with the Council; and

SCBD shall not encumber the title to the Option Units so as to prevent the grant or
registration of a Lease without the prior consent of the Council.

Occupancy restriction and obligations to notify sales

4.11.1  Subject to the Council exercising the Call Option during the Option Period and
paragraphs 4.3.2 and 4.3.3, SCBD covenants with the Council not to complete the
sale or letting of more than 55% of the Market Housing Units without first
completing the grant of the Leases to the Council.

4.11.2  Subject to the Council exercising the Call Option during the Option Period and
paragraphs 4.3.2 and 4.3.3, SCBD further covenants with the Council:

(A) on satisfaction of the Planning Condition to confirm in writing to the
Council and the Council's Solicitors how many Market Housing Units are
contained within each building to be constructed within the Designated
Area; and

(B) to notify the Council and the Council's Solicitors in writing:

(i) that a PC Event has occurred in respect of each Market Housing
Units within 14 Working Days of such PC Event occurring; and

(i)  to procure that the solicitors acting for SCBD on the sale or letting of
any of the Market Housing Units notifies the Council and the
Council's Solicitors in writing on completion of the sale or letting of
any Market Housing Units within 14 Working Days of each any
completion.

Statutory discretion

Nothing contained or implied in this Part 4A shall prejudice or affect the rights powers duties
and obligations of the Council in the exercise of its statutory functions and the rights powers
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duties and obligations of the Council under all statutes may be fully and effectively exercised
in relation to the Option Units and the Designated Area as if this Part 4A had not been entered
into, in particular and without limitation nothing in this Part 4A shall impose or imply any
duty on behalf of the Council in its capacity as a body responsible for the award of public
funding to take any steps in connection with such funding or consider any application for such
funding in a certain way or to award or decline to award such funding and the Council shall
retain absolute discretion in relation to the award or otherwise of the same.

4.13 Severance

4.13.1  If any provision of this Agreement (or part of any provision) is found by any court
or other authority of competent jurisdiction to be invalid illegal or unenforceable
that provision or part-provision shall to the extent required be severed from the
remainder of this Agreement which shall remain in full force and effect to the
extent permitted by law.

4.13.2  If a provision of this Agreement (or part of any provision) is found illegal invalid or
unenforceable the parties shall negotiate in good faith to amend such provision such
that as amended it is legal valid and enforceable and to the greatest extent possible
so as to achieve the parties’ original commercial intention.

4.14  Sale conditions

4.14.1  The Standard Conditions (as altered by the variations and additions set out below)
shall apply to and are incorporated into this Part 4At in so far as they are applicable
and are not varied by or inconsistent with the terms of this Part 4A.

4,142  The variations and additions to the Standard Conditions are as follows:
(A)  Standard Conditions 1.3.3(b), 6.1, 6.4.2, 6.6.2, 6.6.5, 8.1.1 do not apply;

(B)  in Standard Condition 1.1.1(0) a “working day” expires at 5.00pm;

(C) in Standard Condition 1.1.3(b) the following words are added after the
words "free of all mortgages"

"or reasonable evidence is produced that the property would be released from
all such mortgages provided that SCBD covenants with the Council that no
such mortgages shall prevent the grant or registration of a Lease of any
Option Unit nor shall any such mortgage bind the Council in any way or be
imposed on the Council's title to the Leases"; and

(D) Standard Conditions 7.1.1 and 7.1.2 shall apply. Standard Condition 7.1.4
shall not apply.

4.15 Imsurance

SCBD shall procure that each Option Unit is insured until the date upon which the Lease in respect of
such Option Unit is completed.

4.16  Completion

4.16.1 Completion is to take place on the Completion Date at the offices of SCBD’s
Solicitors or at such other place in England as SCBD’s Solicitors may reasonably
require.
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4.16.2

4.17  Title

4.17.1

4.17.2

4.17.3

4.17.4

4.17.5

4.17.6

4.17.7

4.17.8

4.17.9
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On the Completion Date the Council shall pay to SCBD the Premium less the First
Deposit Instalment and the Second Deposit Instalment.

SCBD shall grant (or shall procure the grant of) and the Council shall accept each
Lease on the Completion Date and SCBD shall at such time provide the Council
with any third party consents, certificates or other approvals required to satisfy any
subsisting restrictions on SCBD's title (or the title of the party granting the leases
who derive title from SCBD) to permit the grant and subsequent registration of the
Leases.

The parties acknowledge that at the date of this Agreement the title to the Option
Units has not been deduced.

SCBD shall properly deduce its title to the Option Units to the Council's reasonable
satisfaction by way of a title explanatory note addressed to the Council ("TEN")
prepared by Nabarro LLP containing certain representations of fact which can be
relied on by the Council and in a similar form to that disclosed by Nabarro LLP to
the Council's Solicitors on 20 November 2013,

SCBD shall procure that a first draft of the TEN is provided to the Council's
Solicitors no later than 4 December 2013.

The Council shall procure that the Council's Solicitors shall provide to Nabarro
LLP no later than 11 December 2013 either confirmation that SCBD's title has been
deduced to satisfy SCBD's obligation to deduce title pursuant to this paragraph 4.17
or in the alternative, to provide suggested amendments to the TEN (the Council and
the Council's Solicitors acting reasonably with regard to any suggested
amendments),

If amendments to the TEN have been suggested by the Council's Solicitors in
accordance with paragraph 4.17.5 SCBD shall procure that Nabarro LLP and the
Council shall procure that the Council's Solicitors use Reasonable Endeavours to
agree the final form of the TEN.

Subject to agreement of the TEN pursuant to paragraph 4.17.6 SCBD shall procure
that Nabarro LLP provide to the Council's Solicitors on or before 20 December
2013 the signed TEN and the provision of the agreed TEN will be deemed to have
satisfied SCBD's obligation in paragraph 4.17 to deduce its title to the Option Units
to the Council's reasonable satisfaction.

The parties shall co-operate in good faith to agree deduction of title to the Option
Units, each party acting reasonably and without undue delay.

In the event the title to the Option Units has not been deduced to the Council's
reasonable satisfaction in accordance with this paragraph 4.17 by 31 January 2014
(subject always to the provisions of clause 4.17.8) then either party may (provided
that the person intending to exercise its right to determine is not entitled to do so
where it is in material breach of its obligations in this paragraph 4.17) determine
this Part 4A Option Agreement by giving the other party written notice to that
effect and upon such notice being served, SCBD shall return (or procure the return
of) to the Council the First Deposit Instalment and (if paid) the Second Deposit
Instalment together with any accrued interest,

If at any time prior to termination of this agreement SCBD believe that the title has
been deduced to the Council but the Council are not of the opinion that it has been
deduced to its reasonable satisfaction SCBD may refer the matter to be determined
in accordance with clause 4.7 PROVIDED THAT the termination provisions under
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4.17.11

4.17.12

4.17.13

clause 4.17.9 shall be suspended until the dispute has been determined unless the
Specialist determines that title has not been deduced where at any time after 5
Working Days from the date of the Specialist determination, either party may
determine the Call Option by giving notice to the other.

SCBD shall (or shall procure) that the Council (acting reasonably) is notified in
writing periodically of any additions to the registered title to the Designated Area
where such additions materially affect either the Option Units and/or any land over
which rights are to be granted to the Council pursuant to the Lease.

The Council shall use Reasonable Endeavours to procure that each Lease is
registered at the Land Registry as soon as reasonably practicable after the
Completion Date and SCBD shall provide such reasonable assistance with any
Land Registry requisitions raised, responding promptly (within any relevant priority
or cancellation period provided by the Land Registry) to any request for assistance
from the Council.

The Council will as soon as reasonably practicable after registration of each Lease
provide SCBD with official copies of the leasehold title created showing the
Council as the registered proprietor.

4.18  Vacant possession

Each Option Unit is to be leased to the Council with vacant possession and free from any

legal or financial charge registered against the Option Units.

4.19  Final Form of Lease

4.19.1

4.19.2
4.19.3

4.19.4

4.19.5
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The parties acknowledge that:
(i) at the date of this Agreement the form of the Lease has not been finalised;

(ii) the form of Lease for the Option Units shall be substantially in the same form as
the leases of the Market Housing Units; and

(iii) the Lease granted for the Option Units shall restrict the use of those units as
Intermediate Units (until staircasing out to full ownership or if earlier the planning
consent for the Option Units is amended to remove the restriction from use as
Intermediate Units).

The heads of terms for the Lease are annexed at Schedule 5 to this Part 4A.

The parties shall co-operate in good faith to agree the final form of Lease for the
Option Units during the Option Period, each party acting reasonably and without
undue delay and in the absence of agreement, either party may refer a matter to
third party determination under paragraph 4.7.

At the date of this Agreement, SCBD and the Council are unable to agree the level
of Rent, Insurance Charge, Service Charges and other financial liabilities in the form
of Lease but SCBD covenants with the Council to procure that these charges in the
Leases shall be fair and reasonable and properly incurred at all times, taking into
account the current market position for such charges in similar developments in the
vicinity of the Option Units at the time the final form Lease is agreed.

In the event that the final form of Lease has not been agreed in accordance with this
paragraph 4.19 by 31-Jamuary 2014 (subject always to the provisions of clause
4.19.3) then either party may (provided that the person intending to exercise its right
to determine is not entitled to do so where it is in material breach of its obligations
in this paragraph 4.19) determine this Part 4A Option Agreement by giving the other
party written notice to that effect and upon such notice being served, SCBD shall
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return (or procure the return of) to the Council the First Deposit Instalment and (if
paid) the Second Deposit Instalment together with any accrued interest.

Loy 4.19.6 SCSBD shall procure that the Council is provided with the full tenant information

pack ("Tenant Pack") which is provided to prospective buyers of the Market
Housing Units at such time that the Tenant Pack is available.

4.20  Planning decisions

4.20.1  SCBD will notify the Council of each Planning Decision and provide a copy of the
Planning Decision to the Council no later than 10 Working Days after notice of the
Planning Decision has been given to SCBD.

4202 If SCBD makes an Appeal or commences Planning Proceedings it shall keep the
Council fully informed on the progress of the Appeal or (as the case may be)
Planning Proceedings.

4.20.3 Following the grant of Planning Approval, the Planning Condition will not be
satisfied until:

(A) the relevant Challenge Period has expired without Planning Proceedings
being commenced (or such shorter period as the parties may agree in
writing); or

(B)  if Planning Proceedings are commenced during the Challenge Period, those
proceedings are finally disposed of leaving in place a Planning Approval.

4.20.4  SCBD shall not, without the prior written consent of the Council:
(A)  amend the Planning Application; or

(B) withdraw the Planning Application or submit a new planning application for
the Option Units,

in each case where any such amendment, withdrawal or resubmission materially
affects the Option Units.

421 Works

4.21.1 Itis acknowledged and agreed that SCBD is not obliged to construct the Approved
Scheme but where SCBD carries out the Works:

(A) SCBD will only carry out any works or development or place any new
buildings on the Designated Area in accordance with the Planning Approval
for the Approved Scheme;

(B)  SCBD shall commence the Option Building before commencing any other
development within the Designated Area and shall procure that the Option
Building reaches ground floor slab level at the same time or before
completion of the ground floor slab on any other building within the
Designated Area; and

(C)  once SCBD has commenced the Option Building it shall diligently proceed
with the works to complete the Option Building without undue delay.

4.21.2  SCBD shall keep the Council informed of the progress of the Works and shall give
the Council not less than 4 months prior written notice of the Target Date and use
Reasonable Endeavours to procure that the PC Event occurs on or before the Target
Date.
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4.24
4.24.1

Construction documents

4.22.1  SCBD shall give the Council’s Representative not less than 10 Working Days’ prior
written notice of the date and time of the NHBC inspection prior to the issue of the
NHBC Certificate.

4.22.2  The Council and the Council’s Representative will be entitled to accompany SCBD
(and/or any representative nominated by SCBD) on the inspection referred to in
paragraph 4.22.1 and shall be entitled to make representations on any proposal to
issue the NHBC Certificate.

Form of Option Notice

Any Option Notice served by the Council shall be in the form set out in Schedule 3 to this
Part 4A.

Post termination obligations and Commuted Payment
In the event that the Council either:
(A) does not exercise the Call Option; or

(B) terminates the Call Option in accordance with paragraph 4.3.1, 4.4.2, 4.17.9 and/or
4.19.5; and

©) within the period prescribed in paragraph 4.3.2 SCBD does not enter into a legally
binding agreement for Lease for the disposal of the Option Units to an Approved
Housing Provider as provided for in paragraph 4.3.2,

SCBD shall dispose of the Option Units on the open market on a long leasehold basis for a
term of at least 150 years (and so capable of first registration at the Land Registry) at the best
premium reasonably obtainable, and any such disposal shall be in accordance with the terms
of this paragraph 4.24.

4.24.2 The Council and SCBD shall jointly appoint selling agents to market the Option Units and the

4243

4244

4.24.5

appointment shall oblige the agents to seek prospective purchasers in the open market at arm's
length at the best premium reasonably obtainable in the market at that time and the selling
agents:

(A) shall be agreed between SCBD and the Council within 10 Working Days from the
end of the period of 9 months prescribed in paragraph 4.3.2 or in default of
agreement shall be nominated by the Specialist pursuant to paragraph 4.7; and

(B) shall be jointly appointed within 10 Working Days following the date of agreement
between the Council and SCBD as to the selling agents or (as the case may be)
nomination of the selling agents by the Specialist pursuant to paragraph 4.7.

The costs of the selling agents in respect of each Option Unit shall be paid by SCBD
PROVIDED THAT such costs shall first be approved by the Council and when approved
such costs shall be Approved Sale Costs for the relevant Option Unit for the purposes of
paragraph 4.24.4.

SCBD shall within 10 Working Days of completion of the grant of a long leasehold interest
in respect of an Option Unit as provided for in paragraph 4.24.1, pay to the Council the
amount by which the premium paid in respect of such leasehold interest exceeds £260,000
(two hundred and sixty thousand pounds) less the Approved Sales Costs for the relevant
Option Unit.

Pending disposal of the Option Units pursuant to this paragraph 4.24, the Option Units shall
not be Occupied other than with the prior consent of the Council.
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4.25 Continuation post termination

The obligations and provisions in paragraph 4.3.2 and paragraph 4.24 shall continue
notwithstanding the determination of this Part 4A.

11/15646635 16 20



[1/15646635 16

SCHEDULE 1

OPTION UNITS

21






JOT e

uosiuop pue saljy Aq 9sea] puaT ioy pasedaid

i

€10 1990300 0¢ M

suejd jeld Ng7 m

layenp [euoneusajuf ay L i
8

M¥vd ANODTVE ANV 8S!

S PS-TERT™ o S YA ]

&

A,

532 LA






Sd GE0 ¥O vEB

—— ovsama

£V ® 0s°) 002051

Py
UoREULO|

(Buisi» snojsaud sepensedng
-1 00K dvBE §S. 50 ponss] Aanopoud)

(d9BE eIRIpauLIAlul) YOM L0 8S

oo

Wed Auodleg pue gs '2S $101d

-

UOSLUO pue sai|y

M‘np\N owuw.._ ”_.\__u”_:

N

paogens iy (17 - S
sadiq /reop - /M
4run Buspuoyr w4 - 54
Jun aBonig - 11

4ya woH - O

axo0s Do)

OGO 9970 - M'FT
g pup <oy Bupaig - 1
Linmuct 0 S - @
rwoapey

Weidiob] egpicy - Iy
DG -
[enQ a0 4000163 - 3

{sBasays uo paauDayul) ansmasiy - 1y
_zri-:_unx, n_.nn.n -15

ujun meg - NG

-5

{nyBemed 5] Je7m0s, obpusy - 14
]

aunjiuing

puaben

“und
iy ojquszod oBeuois B purys 00y [OULIPPY.

idd
e s S

PRIDPYL 10U dAS

“uowaayg 5030y oy pup poday
uowdojareq] UBISEE 04} 4O  USKOS ©f Jojos
‘aupiducry souwaH oLsoyr pun opinS uBisog
Bu 30K USPUDT 170Q0 UGKDWLIGIUL Joyny JoJ
“wowdojosop ubirop Bunp eouopInB

1ruinB0 payaauy 0 o [jw Noo] (owogy|
*03u0pin 9O eluIAYr] B 40 uaLIal bal
oy (90Ul & poubisop Bioq aio fuousindo

‘AN

40 1w uOep wmmacns Bl 14 s i
o 1 Butmpus oD UUS, Pauep 0EOuS

Anindnrs s o Pl

SO [y S 4 1 Yo [ R Ul R SAOTTRMD
aunds 40 Foorsminp Jauntly o) Gt T W o0 i 0

sejoN

\ll.llllli ||||||||||||||||||||||||||||||||| i
00zol

81y

im U N+
mc ;

S0 Ol

Bupupy jasey

ww opg 1 X 00S L

E

5ot

awre

il

/@ avnds poq of ;uuoimc ooo_

cond paq o {péidd 0001 e

= 2
wm Do
T
& ol
myg ] |
1= I L 2
3 HE S
| )
N T~ Pl !
N 7 ~o | 1
N N .
na \)/ \)/
BRSNS :
ey :
\ TIJ ;\ 7 L
= :
ul b

L

(€

u\)oou—xcoNF

il

T
Pr——

M

A, T =

Y3

suoz b.».:uu
o /m00z1X00zt

\i -

wonds P of ,_uuo_&u o0

|
|
,

/I H
\ \\L Ty
‘ : 7 Woospag

35413 ONINANL
wupQs|L X EEOOV—

,/r x\. mmA‘:_Tkﬁ dy Jcﬂk b;iu

v aonds mc_z_

‘dﬁe):to

i

Tt aoods sjsupy
i 2/ 00£(%001 L

o ;ugmn&. pub Bupwiny |
\PlFoYm W8 14005 L

c:wN Awipo
3/ 00ZIX00Z |

a:on‘fﬁo.‘ 3
/M 00TIX00TL

I
1
1
1
1
1
1
1
]
i
]
H

RIS

722

© 310N ONINSNL Wwgog L |

oaxo)



Sd 9E0 VO pER

v LN

€V D 05'L 002051 4 .
= e
uofjeuucjul
R
(Bupmaup anopsold sopomiodng -
{vOom} Z 0dA) dyae BS, 5T pones) Asnopcud)
(d9ge}
(10013 punoi9) vOM Z0 88

spied Auodleg pue gg LS siold

- -

UCSLUOW PUE Salffy Z L
T e e o e e e e e e el vt o s S S e it o ot e ot ot = 2o et 2 e e ettt s = e o 2 e e+ oo e et A

NNU\N aseay puaj
~— —— .

; -
A% i - e 4666 1100 220

|

MO

(®)
g

OH4

_g\jv,,
o
\
i
‘h};
Poq.of ypoosddo

" ovods p

1400mm x 1700emm
TURNING ELIPSE

Poo0gdns by J1nJ - Dy
g /w4 - Q70
i Bugpunss ey - g5
un aBosors - g

oo s - OH

0ds. peq of 1Prosdde 000 (

fw .Smﬁ wbg /|
EOOhmvwm EOOLmvwm

i
h

131D ONINNL unioos

o30ds Jtoy> .

w .wm (43
E usyary +
: mEEM_ +.ch_>_._

wos Bup

ORI 09000 - M
4B o epgpL Bumrig - 10
oK) 0 0D - )

nwoapeg

fy

13

wre
I evoz Qupo
L1 o/%Q0z %0051

‘35413 ONINUOL -
w0/ | X Waig0y |

44109 - MG

[uargy smoqe) sepnipq «3

(sBucis 1 paqoaBai] aanoron - i
(4Bt ) S 4o sdasas - 45
K Buaplony - gy

:
3
H
Bulpunj [ore]
W o0g L X 0051

B s} sozemsy aBpuy - 34 P i
Py
unwing

puabe

2>nds Jajsuny

3/m00L 150011 | |

y
A

-uoyd

wrym oyqissod oBoaols Bujpunis vay _ucuz_vn_,«
w 'bg 977 xouddo

Jo [lojoys 0Basals uiping By oDy

0340 yo00sddo puo Bupuiny
SR WO X006 |

POIDIIPUL 104 dAS

“|uowalaig $503y oy Pud Hodoy

1woudojenaq ubisaq 0y J0  UoU0 ol 1oyl
“saunndwo? sowol) owNar] puo oping) ubikog
BuIsNOH UOPUTT INOGO SHOLIAy Jonny 10

o5t

‘woudopeaep ubisop Buuinp couppinB

$3u080 pra0u; oq 0g jim inodo) jowsajuy
“02UBpING £ouIO vwAYr S jo suBlolinbal
sy 00 o) poubieop Buiog s muewLEdS [y

8N

4020 tomin v s B 1 mohice

hnsoduop A o pagucn

150 D . Ao BN i o i i e (55 o P '
Tty Supotond Sy vt U0 P 9 K e D

a4 o omuAp iy o8] Ami o it o o 5165 2700

S3loN 4 3 c " " g y ; i 7 [ 7

; TIOYUD ONINYNE wwoos |
L




6d €60 0 #E8
whewa

| "
£V ® 05'L 004054
UORBUWIO] il
o 142 L 7
d od!
ot e £ et o w 'bg 66 VIN INIWLIVAY =1 —
d9 8¢ —
(sverpouuaiup) £0 8S = il : = _||.|,
o ! 1
, - I
sed Auoajeg pue gs ‘LS S10ld
; , s e
UOSHLIOW PUR SRfifY ,. i Dot ]
p— Lol W goLIX00L

ﬁﬂ aseay _Euu_x

~ |

— e IOVs ONIRIA /ONISSTHA

i oNNING | ] i

o ] Ik Esﬁo& L i i
T = 4 ] e 4
g Lo ) 4 Bree
ME e (e 2SN+ .....................
YS..LN oy ﬂ_ .wE : ueyAD; + Buluiq + Buian ”mm.:.m SN 3 Q0L L oorL
s, | H &
sstoeri : WwligoZL X wio0r |
un oBosorg - = :
o wwo -OH
woo Bupary

PR 9G] - NS
01 0 oo Burraiq - 19
e oD - D)

woagey ! . Z wooupsq Ul
womrnbg Ay - v I 4
g = ”

[4rg) waoqo) Joaupe) - 1
(eBoicS uD pejaLiBeiul] asDmATIA - W
1ot [103] DA +0) 880K - 15
uq Buplomy -

iy eog - g )
&
(yBrmyd ) samany ofpuy - 4y
P

ungung

0508
o1t

oo
-+ -3DVS ONIAIG \OZ_ww.m,xn_

puabet

uopd M i o S e L. 3SdnE ONRNL .. R
Uity ojqszod ofinior: Buipuis 904 (UOKIPRY 1 e L wiigog|  wigop{

“w 'bg |77 ¥ouddo b g

0 oo 0BT UG SOy Iobuody ww 601 1X00Z

| 35¥dS ONIAYT /ONISSRA
| . b i
T P 7 MO e B SO s
A2
s — 7 ‘e ﬁ 7 N 7 -
Juowololg s3ecy aly pus odey pd 000z 11 000%, 4
.E_.%o_u&n uEinq oy o Ulaog o ool - g o ﬁ? Vi
*asyoydwer sowop oliyoyr] pup opine) ubisog i
L ﬁ ! 7 | Woospeg um] (

BuIkac}] UOPUGT iNGqD UBNOULIJU) JOYNy 1O v

e |
1
wowdoyeaop uBlsop Buunp souoping| L L \IL o I
151080 POy 0 0 || SinaAD] [DUIBIY| i
“aouopInG SOMO OO oy 10 SiuBikOANDOS .

oy vaws o peubisop Buioq oib guowpodo Iy ost

g 686
AN
4 i S s B T 3 )
ey 0 Buofa) UYL AN, AU O
oy pogurep

“Hawodaimop Am o peyau s

o et

e
T e a2 Y e
S s e i e

910N " A 4 i - 8 . " 1 . 3




E LE0 ¥0 vEB
— e

£V @ 05t 002051

e

uopewLoul

F—

.z 994 49EE BS. 5O Ponss| AEncjaaid)
(d98¢)
(eyepaunatul) 0L78S

g

sed Aucofeg pue gs */S siold

"

UGSILIOY pUE Sajfy

ﬁ\N mmn.w.._. ._u\__u.._:

iy
ot —
KETL A | e s b e iy
P ——
aat - —- v
wwt X - ——
GRS R
o ——

Pesogdo (4B Iy - 1)
R4 f20gTop - 0/

n Butpucys may - o

s eBoxxg - (15

o ot - OR

woat Buw

qupmM ag00g - Aaa
oD pun srqey Burmaig - 10
RRnG o) - @

cwoopeg

Loy g ) so7oauy 0Bpury - 43

enywng

‘uoyd
it Toes o ST BT

w bg | g xouddo
0 fjoguoys oBouals wying 04 iubuDdy

POIOIPUL 10U dAS

ubwaleyg 1500y oy puo Lodoy
Wanudopaq uBIsa ol 4o  YoIBeS of J0jos
“o3upiidwo 59Wop) owyay] pUD opIng utsod
Bursnol | uapuoY oD LoRGwLIAYL 6Ny Jo g

“wowdoraaop uBisop Butinp p3uBPING

1511080 poy204 6 9q {| FNGAal [ousoul
“32u0pING OO BRI G fo sUBWoImbaI
oy 0aw of poubitsop Buisg eud Guauwodo Iy

AN

4120y Utaep et Dump 1 s SumeodkuR0

0 0 BuOfas SOUDULEYUL OIDATICS, e s
50 egmoch oyt un pagquarap wn suodhuce Bupg e

houndasrp 4o (o Feuou oq

o il

Hoan o9 AT ot 0
TomLAD [y e 1820 ety A U e ot
DAY 40 v paant a3 Bt iy wiy wpm 0 6

S2joN

o

o

ores

LIRS

m o |
———e—————y .
5 I
0w | /m\
] i
T+ . -
. 7 . S
g _ " |wwoolix00/ g /L
= 4 IOVdS ONIRYA /ONISSIG
||||||||||| 1 . wbs g
T 006 T ooy utm| m+8m=_é.
g

o ;m\

3

W 001 1X00Z,

LIW45 ONIND /ONISSINT
w bszy | |

JW’.: g
]
]

ISdNIONINIL | S
wiigo/ | ¥ reSa,LL

H
— T
U | A W
/
a / L
> i 3 )
b z A e ]
I % LN
— ¥ = v f ]
| i m ~ o
; - N Nt |
i o - i { \ ] "
v <= ) o511 |y
| | ES |
|| ) - [ 03 ]
||||| TP Sl i 1 | | [
t e 9 T ==
o8cz oss d oact
svic

- =
— %z i ——
s 5 Q
A 35dM3 oz_z%w - = I
W/ (X W ) 1 * 008 ~,

osst
OHd

w 'bs /6 VIN INIWLIVAY

7] sBuypamp dp eucz 4o
7| eoods Buiny wwooszxo00z ]

. wbg |g
.;, vayayey + Buiuig + Buiary |

H 3811 ONININL
wwnhZ | X wwnop |

ng
1

o1e

vagd 4oy




0€0™ b0 vEY
oo
002054

£V @ 0siL

uoReuLOjU|

g

(Lodks T

498¢ B se ponss] Asnojasid)
(d9gE aelpauLsiul} L1 8S

g

ed Aucofeg pue gs ‘LS Siold

e

UOS|LOW PUB SOl
M.U \Ny asea vﬂ
p— ——

N

preogdn2 iybiey I | - DI
sakiqy froqeop - Q/ M
1 Bufpricsr smay - 154
s aBosig - 5

o mwoH -OH

woow Bup]

SquipRM manog - MG

ougy puo ey Bursig - 1
i 0 9D - B

-uoyd ugim
ojqised obouois Bulpus 00 [UOHIRY

wrbg pop xeuddn
Jo |[asHoys eBmxays ui-jing Ty Iuowndy

PAIBOIPUL i0U dAS

‘uowajorg sse00y oy puo uoday

1upwidojaaag uBisaQ] o4 JO ¢ LOIDDG O J0jo
“aaupyduioy 59w BWHOH] PUd opIngy ubrog
Bu 570} UOPUGT INOGD UOUDULIGIUL owny 10

swowdojomop uBisop Buuinp oauopinG

{51080 poyaeu 09 0 |4 €neka) oLy
-63uBpIN <oUIOY ouIayr Ol 0 SILOWOIINDO)
oy ot o4 pouBiEop Buloq Wi swouziodD [

N

4300 s e wpmmasia Bump 20 uouechues:
g, paueep

“Aouodanap Ao jo pajuoi s

oy g Dipassad o EE.!A},{J‘E
Pl i) i
iy Ao rorvmit P 1 b e g a8 2 1

$810N

f o9zc 0648 # Omn\?
- “| |||||||||||||| “ | N Ts SN ’ ‘it
e S Il SO L v
E 7“ who+ W), oW et
3 I f
: | -
K b LT
| - B ueydIny %m:_w:_w%+ Butar| e |
L L o |
T | sl - .
g ! r //
:J —  ISTIONINMAL ] 35413 ONINYL i E i ; i N 1
N W00/ | X W00 | | wilooZL XUy Fiza Rk i 7 f; i O\
3 { ; PR P eecmmae e * — |,_| ) //
= ‘ o TN
IS4IE ONINANL | 4 \
| wwp/L X wwgopt L - \
gapbg g e . . . — I i 3 |
LUy Zwooyum| g ] e : =
e 5 ‘ A % ",
. —yo— . P - -5 §
7 | j oy N ]t mme—
l TR wbszy ww 001 LX00Z * ww 001100/ fomw |
/soe_sm Giopy 20745 ONIRND /ONISSNG _ VS ONIRKG /oNissia | . L m_.vmo "
i | % A : g oM C oy | N R i
, RSl is S mE B R
2 @) % o = - e x; YAI\‘\ * 7 I i If “
= ) 3 7 7 T f 7 7 o |
' — g ¥ —— |
T A | I --AA :. ...... il L LIl — |
R il LA 2 [ BT “ | v [ . " /
gt I = : | : 2
- - - sz
: 7 ERS_ ! oLws o551
w 'bg 94 VIN INIWLIVAY
y Mo
.
—_—
fw o517 o oy
e
T {
1 1
i I
L
’ |
M I
| =i
-y, 4
ﬁ ; ]
] [ 1 ] i I 1 [} ] 3



vd 280 V0 ¥EB

] aema

£v @ 05:L 002051 oz ose [0

uagewio|

———y

- £ 030 do oy 2 ot w bg 96 VIN INIWLAVAY

(d9 gg erepauuaul) 217 gS

~uarmg

1'
A

Meq Aucojeg pue g5 /S siold .
w bg gy
NEoo‘_wvm:_}_,

424

uosLIoW pue 3l

AOT weown

N

£1 % waigoy |

o5t

WW GO IX00L
VdS ONIAYQ /ONISSTUCH

o
|
I
E®)
[
IMO
i

’
135dN3 SNINANL

(¢
35413 ONINGL
Wi/ | X wiogy |

ng

N
TN RN

= [

i
i
-

/
N
N

7N

Teos

~

—_—

00zL w'bg g
uewyey + Buluig + Buiar]
[ %

Kjf R I _ML. ,
rD_ s ﬁwm_{

\
b

Pa0oqdna 1By [ - S ’
A /R O
14 B omj - (154

(73
’
N
2114

.
W]/

{un a8l - g S

40 swoy - O i og W
7

334713 leNug.L
71

waigo/ 1% w

woas Bupn

CUPIOM 0G0 - M 4G
4043 o o Bumsmig - 1
o fo ey -3

vwoapey

1 fm@’lu

WY 0O [X00L -

-G
sy iogpiny - 3 T8 s B
gsaming - d tal e —
{uan0 anoep) icone - 3 :
(s uo poiBolul} anmaony - i
(B4 Jj; DQHN ey afosors - 15

WULOOLIXO0Z -
3DVdS ONIAYA /ONISSTNA -

spn oe0q - ng
i -5

(ytery ) sexvasy wBpus) - 4y
iy

unjuing

d H
1 N
|
i 1
1] —
1
1 [e]
_ | g I IR | ¥ v A x| P
T - [V ———x) T IF"—==""r===== Wd———am——w-—. = 4] eme———— e ___1__
| = _E —— ==
1 8 = = .
f Z _—

oo

pusba

JHd

l uoyd
o Q ojd Ay
% E3
= —y
— [
“vopd ]
i ofqussod aBoscys Buipuoys %0y [uouRpY }
|
bg g xouddh
o s s o ST = _ M
ot pitd .
PRIDAPUL 100 dAS - '
ﬁ |

“Juowojnug 359y ey puo poday }
wowdejasag uBiseq oy 10 7 uoksag & Jojo
‘souoydwery zowol] owiay pus oping ubiiog
Bursiop UOPLOT 1804 UOKBWIOUI 10y oy

“uowdajeacp uBisop Buunp 03uopInB 7
o asapee S Sunp cucpa I
“05uDpInG sewoH owlayr] sy, Jo ubitianbo
oy yoour & poubreap Buioq ain suowiodo [y [

N p—
190 it D ey B 18 U0 S ] ——
g o B, eaeyut s, -peiep s
0 uowaonch e ut pauiap a1 mucehuss Boppg sy N i
o A 10 s g
,,,,, D s it P s o s i TR _

ian o0 gy e pu
" ot ¥ q
PRI A wosummuap paante a1 Bt mu sy oos 0 o1

SBION u e s [ " " ] . r ' . o




0L o | @bog

"oop|d Ul sjuswaBuouo JuswsBbouow |qoyINS SOY

yBijuns joaup jo aBojupApp oo} of paubisap st o

‘sjiojep Jayliny 1oj oday uBisaq ayi of Jajay “[PNUDW BDUDUBIUIDIN PUD suoyplad() ‘a|doad po|qusip JOY0 PUD $135M JIDUD[33YM Of 3|qISSID §I o

B} O USHLM BQ [IIM 2IUDPING 9oUDUIDIUIOW 39 (M PUD BuPpFYNOS ‘8|qIssa0D juawdolsrep ‘luswdojeasp Bulpunoins Ag payOOaAO Si

|DJuBp sal 8y} AQ Pa3OOIOAC B10 SDRID YIog "8 O JOO) ISl ip 22018} [PUNWWOD o pup sBujp|ing :200ds ay;
oy} UeaMIBG PIOAINOD PRdDISPUD| D JO WO By Ul papiacid Usaq sDY 3o00S [DUIBIXE [DUNWWOD) EETN | | oy swssuowsp pinoys sjosodod juswdojeasp ‘papiroid st eopds uedo ounwiwod s1BYAA | €71

‘uoyDaI0aY |pwIoju| pUD Ap|4 s, 3|doay Buno, pub uaippys) 10§ Bupinold ‘ods

|I0I9p Jaypny Joy podey uBiss ayi 0; 1810y YONW PUP dv3] UD|4 UOPUOT 3y} Yim 83uopIoddDp Ul uaisiaoid Abjd ejppdoiddo axouw pinoys sjpsodoid
10§ juawaiinbal 9| UKD PUD 'z U7 Y7 Jof Iosodoly Buluuold Ui yim s8)idwod swaydg ECYN | juswdojaaap ‘aiow Jo UaIP|Iyd us) jo Aoundnaoo [pyusiod B yim suswdoeasp so4 | 77|

-558001d UBISBP By} Ul PIDMIO} UMDY

alp saopds uado 2ignd meu Buipiroid Ag uoisiaoid ur Asuayap b ssaIppD o} seyunpoddo

‘| DJ2p J8ypny 1o} poday ubise ay| o} Jajey HDd >coo,om 0 uossiaoid ay) sepnpul Yolum DY) pUD USyoUBPUN I sonds uado Bulpunouns jo menal o joy Bunnsus ‘seifejoys sonds
siuswalnbal 9| UOLDES By PUD Z SUCZ JINZ 10 [Lsodoly Buluuplg sulnG yim saljdwod swsydg SOA | uado s yBnoiog ay} yim Adwod Asy) joy) syoisuowsp pinoys sipsodoid juawdolaaag 1474
saopndg JoopinQ zl

‘DaID 8y} 1o} ABajous puo

UOISIA [DD0| Y O} 3JDJ3) $22DdS MBU MOY PUD "YIOMIBU JUBWSAOW 00| Bl UM $800ds

853y} 4O Isjo0IDYR pup 8jo) pauupid By} jo Buipubjsiapun up Jo s1SPg By} uo paubisep

aio syod pup sppals Buipnppul seonds d1jgnd mau Aup moy ‘sjuswdojeasp 1obioj 104 o

'papIoAD Uaaq aADY Joo punoib jo wipas Jgnd Sy OJUO SUOHDAS|S UD,G SAISUSIXD

loyap Joyuny Joy poday ubisaq ay) o) 1apey “seayouasaidal [Ng]) woyma 4o yBnolog puD ‘ajos pup PeYooIBAC 39 o} paublsep @10 sajnol upjsepad pup seopds dlgnd Moy «

UopUO] puD ‘s18d1C) uosior [RinRapydly ubisaq Ag paindsg (DT eekwwoD) swdopreg ‘syind puo sjeals Buusixe yim sepibajul

Ao0Ba) UOPUOT B} Yiim SUCDIASUOD Woly @2uopinB yim aul ul padojeasp uasq soy puo 1t moy Buipnjour ‘seapds oygnd jo Jomdu [000] By SIUBWR|AWOD DWAYIS Bl MOY =
‘suswiasinbal QO | UOIDSS By} PUD Z BUOZ JWZ 10} [osodoly Buluupy & SO | :ajoysuouidp pjnoys sjpsodoud juswdojereq | 77| |

“A||o20| paaBp Jo ABajpis pUD UOISIA [D30| BYi Ul passaldxa aop|d ay)

10} SDBPI JO 485 JuBIBYOD D O} UoyDR: L payusnl s| @Buoyd sepjoq moy so ABejpys puo

‘|loiep Jayuny 1oy poday uBisa sy o} 1eey UOISIA [020] BYj 0 pup 39p|d 3y} O JBPIDIDYD PSLYUSP! Y} O} SIID|BI BWBYDS Sy} MOY o

‘soAjDjussaidal (Ng]) woymap] Jo YBnolog uopuo] pub 'siadljj() uosiD] [0InjoalIyoly uBisaq Ag ‘AydoiBodoy pup edoospupy ‘eonds 2)jgnd ‘Buip|ing jo wekod [POO| Byl PUD DBID By}

paindag (D) esH.wwor) juswdo aasq AopBa] UOPUOT BY) YHM SUOHD|NSUOD WOl souopinb yim jo Ajqibe| pup ssjopioyo sy Buipnjou! ‘xajuod jpaisAyd sy o} spuodsal uBisep sy moy .
aulj Ul pado|aAsp UBBG SOY PUD 'Z BUOZ W7 10 [osodoly Buluupld suing yim saijdwod awaydg LI | :ajpJjsuOWap pjnoys sppsodoid juawdojers( L
sadp|d Buluyaqg 'L
s90D|d pooo Buidoys | 01

sjuswwo?) | eoubidwor) Aoy uolag way|

YPAOVIAL FONVIIWOD ICIND NDISIA ONISNOH NOANOT -

layong) [oUoloUlBiU| BY |

XJ0p I8%o0I | QU:D:QEOU dpIng

uBisaq Buisno uopuoT 9z /0€ L \Y1DE™7E8\3pInS ubiss( Buisnoly uopuoT\ALIJOHLNY NOANOT 331340

€1°01°0¢ -uoisinay

VIOEN\SNOILYIINSNOD ANY SINISNOD-EO\ULPY ZO\1aHon [puokoussil| yeg\V1va LDIFOIWYY\'Z

spajIIy
UOSLLIOW PUD S3l||y



0T jo Z 93eq

‘[IDjep J3yinj 10} mmc_gogﬁ Ol 1843y "2J03 w_mwcmw o) \»Q paaes mmc_ |SMP 'ON8 uDy} 3JOW ou 3D 28y 7’ SoA 4 Z 7 100)} 1ad :.._m_m pesdxa Jou mu_DO_.._w lle] w_mc_m 0 Wal} passaddn sBu MP O Jaquinu ay | [

sBuipjing uiym uoyojno) paloys e

“[oIep J8yun) ‘[ vousy
10j spoday sse00y pup uBISS( BY; O) Jejay "suapIDB 3y} woy sjuswpodo o} seoupyus JOO| punolB sowop swyey] Bulpup| pussixa [9A8| b pupb uoyoeloId JBYIDBM BADY PINOYS SUDIIUS
PUP 'SI00P 92UDHUS uPW JaA0 sBubyaro Auodjog Aq papiacid aq |m saoubiyue 3y 0 uoyoajoud DYy "y2001ddo Jo YpIm pUD LOKDBIIP Byl US Buipuadap wwgzg 1o wwQg Jo syipim
13yioapA "epis |nd oyl uo asnds Us WWQQE dA0Y pud sBuuado JDsp WnwIUIW ay peadxe Buuedo wnwiuw osp2 puo ‘epss |nd 3yt o} 800ds 10B|D JO WWOQE BALY PINOYS sioop

10 193U ||Im S100(] "POYSBUY} BY| JSBAD $53020 |3A3| Yiim papiroid puD paIUILIA(ll 8] jliM SSOUDNUS ||y SO | SOUD4UT "P[OYSBLY; SU} JBAO SSEID [9A3] SADY PUD PSIDUIWN|(L 8G P|NOYS SIUDLUS [ | [ 'E

A__ka_u kw_.._tjw gom wtOH_QM mm.wUU/\ ﬂvCO EU_wOQ ®_.t (o)} gwu*@m 47®>®_ ®Q b wm_ﬂﬂo_ TCO

siuaWwiodD O} $33UBLU BY 4o Juoy ul Buipud| 8y pup ‘sasuopin sawopy BWIHBT YIM Buy| Ul 8jno!
syt Buojp seounisip sjodoiddo 1o papiroid og m sBulpup| |are] Q91| pPuUP Og:| Usemiag aq |jwm ‘[¢ uonawyy
|_inq pawiyuod aq of uspo.b o Jo Buidols AyusB eq jim Aippunoq eys By} WOY BOUDYUS 3Y} O $3JNOY SOA | sawop awysy]] Buidojs Ajuab 1o [aAs) ag Algoisjeid pinoys seoubyus || oj yooouddo 8y | £7|°¢

Jiojep Jayuny 1oy poday ssendy of 18j9y "palinbal Ji eoupsus Buipjing ay; of Bunyiod ayj woy

ajnoy sy Buojp papiroid spaio Buysa) [9A3] Yum ‘ajqissod so [9as] o) 9502 S0 aq |Im gS 4O SduUbLUS ‘[z woueiy sewol swysy] Buidoys Ayuob

[QUAWWOS 3yl O} sodJID mc_v__oo_ SYi W0Jy 84101 3Y) "IOUBIUB Y20[q 8§ By} WOy SAHBW O JC s$90x2 10 |2AB] g p|noys pun wNW;uiw b of ﬁmJ 89 P|NOYs 8102 }J}j JO SDUDHUS YD0|] JUDAS|RS By}
uj ing ‘oy a|gissod s 850 SO paiD2o) s} Buppiod-ioo 3]gISS922D Y} 'SJU.DYSUOD BYIS SNOUDA O} Bn(] SBA | 0} 10 swoy ayj o} i ¢~ juswalinbal jo soods Bupyiod i 2|QIs$200D By woy souokIp aY) | Z g
ierep 1ayuny soy sBumoip uBisap puo poda; uBissp sy) o) 19j3y "payuuspl Payuuap] Alpajo puo wipa gnd ey wolf 3(qisiA aqg pjnoys
Apa2 pup pazo;B Aliny "Yiogd Auoojog puo say PSIHSEAA WO §/qISIA $8IGQO| [DUNWWOD ©f $30UDIU] SN | $91QQ0| 92UDJUS |PUNWLIOD PUD SjuaWBdD JOOj PUNoIB ‘S8sNOY O S8OUDLUS UDW | LLg
yoooiddy pup a>uniyug 1'e

Joo(] juo.y o} j9osg wouy | O'¢

aig AiD pIOHDUS Byl Jo Bjoym ay} sso1op Buisnoy jo aoupjoq
9|qouUosSDa) © BPIACId O} 19PIO Ul SBUCZ Y} SSOIOD PBINGILSP 3] [|IM AID) PIOHDYS 10} @opdsiooy

paciddo moy WIYUOD Of S| SHAAS AND PIOHOUS Y} JO BAUDBIGO ([DIBA0 BY| ‘(pesinel Ajusdal o) "uopuo] U,
wawaaiBy QO | uokdeg AD propolg ay) §O 1 HBd Aq pup ‘woymap jo yBnolog puo] puo 7] 8y uoUD20| 8y o} djpudoiddn sio pup siebip; yBnoloq [020] pup 21Baipls j8aW sainus jo
Yiim uoyoynsuoD ur Ay piopiols Joi ABajoyg Buisno BpIMBYS Syl Ag pauwiojul uaag aApy sjpsodoly SO\ | X.W 8y} puD s3zis Bulllemp Jo XiW ayj moy aipysuowsp pinoys sjosodoud juswdorars( Ricxe

XIW |pluaplsay T

UOPUOT Ul UCKDI0| By} o) ajondoiddo st PUD 'S321AI8S PUD SBHIUBWD |0D0C| JO Ay qIssa000
“oBuos Ajsuap upjg uopuo] ays yiim jusisisuod 310J2I3Y) 31D PUD ‘UD|J JRISDYN [DUOZ BY| PUD Al puo {114} [949| Aljigisseoon podsuny signd o) Buyoes Asijod UD|d UOPUOT SaYsliDs
uoissiwia Buluuo|g BUIING 3YY 4O ) UOHIPUOT) yim Jupydwod aq o padojersp u98aq sApY sjpsodoly EET | UODPOWWODDD [0 JUSPIsal JO Zﬁcmb BYj MOy 8jpJjsuouiep pinoys siosodoid EmEQo_m?wQ L'z

Aysuaq ajoudosddy 1"z

Ay asianiq o Joy Buisnoy | oz

sjuswwoy) | soubiduwon) Auouy uoyosg wayl

ADIOVIL IONVIIWOD 3AIND NOISIA ONISNOH NOGNOT - JaHong) [ouoyousaiu| aly|




0T 0 g 98ed

‘Bujjjemp sad | uoy; sse| :sBurjomp wooipaq z - | e

“ojep 1ayuny Joj sBumoip upo ‘spodey s5a00y pup uBisa( o} Jejey “Bujemp sad so0ds Buppind
auo upy, ssa| sasodoud awayds syl ‘@ouppInB oy yum auy U “BuiBua)oyd si Bupyod jo uoisinosd

puo pauisal Aiaa st alis ay) sjesodoid uBisep juauna sy Buiuino dnoigy sse00y @AyD|INSUOD :smo||0} 0 8g pinoys uoisiroid Buppod eisymas|g -Buljemp ted aoods auc uby;
S,AID PIOKOAS PUD ‘NG ‘DT Y YIM PlRY USSQ SOY UOYDHNSUOT) "SUCHDIS [OUOHDUIBIU| PIOFDAS ss9| apiAod 0} G PINOYS WD BUf $BLUSD UMO} IO /puUD Ay|:gissedop podsuoy ofgnd poob jo
pup piopoug Buinss saBubyoiaju) podsuoy aiygnd jus|jeoxa Ajuwixoid 8So[o Ul PaIoO0| S| BYis By SOA | spaJo u| “uosircid Buppod 1o uo Aojjed upjg uopuOT Of WioD plnoys sluswdolEAsp Iy | |'E°E

Bunjing 10D £

*SUOYDIYSDI ‘[¢ uous
mwmr_h C._r_t>> __m\(/ 3lo w_.U“mﬂu Cm_wmﬂ _thju .EEOOO “vO £T§> wnu ung o TEO EEOWN *0 mcwom meOI MEtwt.: m_j_wwMUUU :DLU_DWL\S \»___d mﬂ T?Or_w ] ﬁt_ D \»ﬂ UQLUD&; E=1]e} meOr_ ®_®L§
WNWIUIW O 'WW() /| O 91 WNWIXoW D 1S08] JO 8ADY Of paubisap usaq sany sBup|ing yoq Ul SIIDIG SOA | | ‘pepwoid sty o sayleym jo ssejpiobas 559000 Asoe spiroid pnoys siiis §s8000 [Pdpuly | §Z'E

‘SHI| Yons omy jspa| jo Ag panias §| Buljemp
WWoOY| X Wwoo! | 8|qI559000 ADYD[@8yYM AleAe JOyl S[GDIISSP S 1] Y| B|qISS0D SDYD[EeYM BUC 1508 |D Aq
SD3| {P 2D SUOISUBWIP DD [DUIBJUL BSOYM SIOO} ||O Buiaias sy om JO WNWIUIW D BADY meP:ﬁ yiog saA paAIss 8q pnoys 1ooy punoif ay} arogo m:_:m\sn 3|iSSEOIL JIDYD[BBYM Umzccmmwmv Aeny | sz¢

‘sl oM} IsPB| 10 A PEAISS 8] p[noys aA0qD pup (Asuoss yiyBra)
100}} Yiuenss ayj o paiajue sBuljemp ||y “Hii 4ons auo Jsoa| jo Ag paaiss 1o (Asiols yunoj)
100J PiIyi 2y} 4o PaIdjua sBuI|emp {DY} SIQBUISP SI il PUD ‘Y| B]GISSB00D JIDYD[@BYM BUO

SYY| cOmkMQN_ ¢ PUD SIO0 [oyuspisal /| spY gg§ ;w_.E cOw_OQ.R— £ PUD SI0O|} [DHUSBDISSI &7 SPBY /§ SOA S03| o >Q PBAISS 8G P|NOYS SA0QD PUD ;wLOkm r_r:: 100} yunoy ayj jo palajue sB |IPMP IV QCE

'] 8|qISS8I00 1IDYD|@BYM D 4O UOUD||DISUI 2I0jN} B} JO} SSI0D UOHD|NDUID
3y} o4 JusD|pL JO UIYIM PRYHUSP! 3G pjnoys 2o0ds ‘papiAcId JOU BID S| 2I1ayMm I0O|)
sBuipjing yjog jo si00j) |0 ans8s Sy v/N z Pily} JO pUODSS ‘IS By} 4D UOKDINDIID [PUNWWOD woly pasajud sBuljemp yim sBuiping ioy | ¢z'g

‘pepioid aip sBulijemp 9|qissadd0
JIDYDIeBYM BIBYM PUD (Bpis Yoo@ Lo sBullemp eaes Ayl papoo| S|GNOp 10 SIOPUIOD
a10ym juppodul Aupjnolnd paiepisuod st pue ‘WWOQG] SI YiPIM wnwiuiw pauseid ay|
‘|I0jap 18N} 104 SBUMDIP O} 188y ‘BPIM WWQQG | SO UMDIP 81D SIOPLIOD UOHD|NDIID [DUAWIWOD ||y SaA i ‘WWOQZ | S! UOYD|NDID [DUNWWOD IO4 S¥O8P PUD SIOPWIOD ‘syind (|0 Jof Yyipim wawwiw ay) | $°2°¢

1yBiAop ou jng uoYD|HUBA BADY [jiM JOPLIOD)

“Hoys AAID[aI s; IDjj Y209 oju sBupuD] 4i| Y WOy BdUDISIP
ay| "se100 ayj o} 1ybi| |p1upu apircsd of s|gissod usaq Jou soy | ‘eands Buin| |pulul asyLoud yua aipnbapo puo b
O} ©1iS9P BY} PUD SUIDISUOD YIS O BNP JBABMOY 'Papiroid 8q ||im UoKD|jUSA [DOlUDYDBW ejpnbapy |PIIDY | [PINIDU BAIBDA) PINOYS JOPLIOD 8Uj 'IOPIIOD [DUISIU] UD DIA PassadoD 81D sBulemp a1ayps | £7°8

“Jooy Jad papiroid aip sBujjamp g uoyj aiow o
seonds paq Q| SPeeIX® 2100 8U0 Aq panies sBujjamp ey jo Aoundnooo |pyusiod sy e
2103 2U0 AQ paAIss 210 sBUjjoMP GZ UDY| IoW «

:Alddo
mc_\so Ow m_.t *O Auo wgmp._>> TQ@SO;Q wj TV_DOLw Eme%w _OtCOU SS8200D mrt Q) COCOUM“—_\_®>
( ©Bpig 10 padoj@Asp aq of ISP |OHLOTD) $592DY |pnsi-olpno Buipnjoul sainspsw Alunoss [puoyippp ‘papiaoid si aB1a1duod Inoy yz o
$58,Uf "@SDS|2J YO0 DIUCLIBJ8 YiIm JOOP Juoy) ulpW © o} payul| sBuljlemp |[o u, sauoyd Aius
‘sBuljemp ||o ul seuoyd Alus yim papiacid aq [[Im waisAs [04U0D $5800D Uy soA l Jim wajsAs [04u0D 559030 UD apircid pinoys sBuljamp aiow Jo f7 Buines 0J0o sssoo0 Uy | Z°Z°E
sjuswwo?) | sounidwor Auouy uoyoag | way

IPIOVAL IDNVIIIWOD 3AIND NDiSIT ONISNOH NOGNQT - J8dong [puoiousaju ay|




0T Jo v 99ed

DaJyy 10O [DUsBu|

L'y

spappupyg adpdg Buljjemg

oy

.ﬁcmEm__:_Om‘_ 2:0{:0 |©230| puo spincy |DOIUYOS | SBWOL 3|qouining 104 3p07) =y

aboys ejoudoiddo 1o Hgj sjoieg SOA T | Yum souopiooop ul papiacid ag plnoys s1auibuod BuijaAoss pup ajsom Joy sayyon) 9boiog | z'c e

‘Buuos)o 10§ subsw ym papimold puo s|jows

pup asi0u Aq pasnpd 83UDSINU By JiWi| Of PAILI0! 3G pInoys sBu p|ing uiyim saios asnyay

'SPING [O31UYD3) SBWOH B|qoUIDISNG JO} SPOT) BY) JBPUN SIPSD |1} SASIYOD PJNoYs pud

"HSID Aq peiinber wnwiuiw ay; spasdxe uosiaoid Sy - UOYI3||0D BjsDM 10} sjuswalINbal [P20] Asos pinoys uoyoso| By | "920UNS [8A8] ‘PIOY D UO

$9,q0[0A%a1 J0) %G7 sn(d UOIsIACID 85981 10) COOZ Q06S S8 SIeaW UoSIOIG 85MJ21 BY| "SUOLDNSLOD Pajpo0] puD ‘sjasn JoudBaYM PuD uBIP|IYD Buipnpul sjuspisas |10 of 3|qiss3200 8q pjnoys
[psanas Buimoyjoy pup aouopinB uBisep s N @ Uim au)| ui padojerep ABejpig JuswsBoun|A asOAA SO T $9104s 357434 PUD SBINSOPUS UIq [PUNWLLOD 's1auibjuod BuljoAdas puo asnjes punwwo?y | ¢ g
S3LIBAI2( PUD JsOd ‘asnyay [+%

*8,qpidedco psiapisuos aq jou (1M

$3IUO|PQG UO 4O SWOOS B|qDYQOY Ul payiuapl 350104 39AY “suawalnbas 2opds uoyo NI

pup 260J0js WNWILIL PUD |£) wnwiulw S\ Of UCHPPO U, BG PINOYS |i ‘BUIOY BY| UM

‘s|iojep Jayuny Joj sBumoup papiroid si aB0ioss B[00 IBYAA "1981S BY| Of SSSD0D UBIUBAUCD Yum ‘Ji| Ajasonbepo
O1 15{5Y "I9S By} WO $5B00D JUSIUSAUGD (jim Ji| PUD PRIBIBYS ‘811085 ' DUNWWCD 5t 3BDI0KS BPAD SO Z Pup paiajjays ‘211235 9q P|noys awoy ay spisino aBoios apAS [pUNWWOD Jo [Pnpiapyl | Z'pE

OAHT 0Z80EL 92

sisquinu i TG - 'SIDISP 1ayung 10§ 8 NPaYaS 9[RAdIg Of 1319y “UD|J UOPUO] 3y 4o swawasnbas sy Buj|lemp wooipag ssow o ¢ 1od 7

SI92W PUO sjuawaiNbal 9| UOIPBS By} SPIBIXS YdIYM ‘Ipal) | 10§ juswaliabal sawoH s|gouloIsng MP wooipsq Z Jo | 1ad | .
10} apeD 2y 198w of ubisep usaq soy aBoiojs apAdg painoes puo pasanod ‘i pajpubissq SO L | sj2a8] Buimoyjo} sy jo 58240 o) sonds 36004 paipolpap spiroid pnoys spuswdojensp |y | | e
abpuoyg aphy Ve

‘(1 vouey sawon

auiliayi] sBuyjemp Jesn Jioysjpaym Joj pajpuBisep sa00ds O} UOYIPPL Ul 9100 $$30ID IO

|lo1ep Jayuny Joj Hoday aounyua y20|q Jad papiacid aG pjnoys wwoogs §O YipIm D yum adods sUo §spB) D ‘shog {

$5920y pun’sBuimolp puo poday ubisa(] of 19fey "@qissod SD §G pUD /G JO SBDUDIUS [DUNWIWOD [PUNWWOD ul papicid st Buppiod assyp "WwWOOEE {0 yipim o o} juswablpjus jo s|qodod

8y} 3502 SO papircid UBeq SADY | UOLIBILT) SBUIOH swyeyi o mc.c:o*coo sAnq Bupuod jounwwon SOA l 89 pjnoys onds Bupyiod 102 auo 1503 4o ‘joid Bullamp ayi uynm si Bunyiod 100 sisypp

‘so20ds uado jo esuoioaddo

‘|ipjop sayin; 1oy poday ubise(y pun sBumeip o) J8joy 's900ds uado jo soupioaddo puo asn ayy joayo Aj@ayoBbau jou saop Bupyiod 100 Joy) os 9o0ds uado Joj uBisap |[piaAC uD

puD 3sn By} 40 PPOJWI ISOS| BY, ALY O} P3YIs UBSG 2ADY puD [pulujw 8.0 spaio Bupyiod ioyy EEIN | UIYHM mc_vtca 402 Jo uoypsiupBbio puo Buiys 8y} o} uaaib 2q PINOYSs UOYDIBPISUOD |NjaIDY)

‘[Iojap Jaying 1o joday s5800y By} o) Jajey “papircid Buiaq

suswpodo 2 gpIdopY JIDYDISYAA JO 1ogUnU By 4O %0 oy wuawas abar H7] By o pasog sadnds ‘Bujsnoy a|qissa300 Jioyojaaym 104 spippuDis uBjsap

Bunyind a(gisse000 JiDY2jEOYM "ONY SEsOdoId aways 8y “sjpsodaid uBisap yuaind sy Buiuiino 10§ ¢ xipuaddo o} Jejey “WWQQZ | Jo Bpis BUO O} ADm $53030 108D D YiIMm BpIM WWOOYZ
dnoig) sse00y SAYOYNSUOY $ AT PIOOUS PUD 'NgT “DAT1 9Y YiM play Ussq SOy UoyD}nsuo?) oN 1 9o0ds Bupiod Joo © eaby p|noys Buijjamp a:qissecon JIoyojeaym pajoubisep yooy | z'g'e

SjusLIWOT) Ajuoug uoyoag way

IPIOVIL IONVIIWOD JAIND NDISIA ONISNOH NOINOT -

hwtcjo _DCO:OCLGhC_ .wr;




0T Jo § 98ed

S|I018D Jayliny Jo} podsy $s900Y PuD sBuMDIp O Jojay "aouopinB jsuiobo
paxoDl 3G |4 Y2 ym juswdolersp uBisap o} 1DaIqNs 3q [|IIM PUD SAYDDIPU 310 sinoAo| [ousalul ||y

SOA

o
uoualiD) seWol auiay] vmv;oa 3¢ PINoYS WG/ {0 Yipim 1oop Buuado 1080 wnuwiuiw
0 ‘Uo-po8Y S| JOOpP B O} Luoo_aao Sy} pUD BPIM WU ISP Jo St >c>>___ul O BIAYAA

006 [ehi12)
0501 SiL

ozt 5L |

(wiw) {(uo _Umu.: ou s| (W) Aeraoop |
yoeoidde usym) yapiea 1o Yipim Buuado
yacosdde wnwiuiip BLETERUL ST ]

:uoyooyoads Bumolo) ay; 198w SypIM
Apmioop alaym ‘siojoipol of xau “B'a sjuiod youid, jo wwpg / 0 33npal Aou siy) TWWOO6
9Q PINOYS BWOY By} BpISU| S8ODTS UOHDINDD JAYIO PUD SADM|IDY JO PIM WNWIUIW 8y

AWIOH 2y} Ul UoURINIID

s|iojep Jayuny sBuimoip o) Jas0y “aouoping jsu,obo
p&Y20y 39 (M Yoiym juswdojersp ubisap of 193lgns 8 |;M PUD BAYDDIPUI BID SINCAD| [DUIBIUI |y

EEIN

‘WOOIPaq B|GNOP BUO JSDB| O Ul SPaq
uimy o jgnop Bulppowwo220 Aq pud swoos Buy ui sjuswabBuouo Buypas aayousay
J0) Bupolp Aq Ayjigixel} apiroid sadAj Buyjemp joy; ajpsjsuowap pinoys suoyd Buyjem(

L'zy

Anpiqridepy pup Aujiqixaly

(44

s|ojep Jayiny Joj boday ssaody pup sBumoip of sejsy “aouppInd jsuipbo
payoDy 8q (M Yoym juswdojeasp ubisep o) 103lgns 8q 1M pud BAIODIPUI 21D Sin0AD| [ouIBL ||y

SOA

“Buisnoy 5|qisse200 JIDYD[@3YM 10§ SPIDPUDIS uBisap Joj ¢ xipuaddo
0} Jajay AoUndNo20 JO |3AS| PAID[OIP BY) Of Buyojas sjuswaiinbal eonds AjaloD puo
53200 '21NMWIN} Y} HDPOWWCD ||m sBulamp 1oy aplsuowsp pjnoys suojd Buysmg

1y

OAH] Yim a0u ._QEOU ur alo mSO\»O_ |oulaiul JuslnT)

S\

"uossad [oUOLIPPD Y208 JOf PSPPD 8q
p|noys peio [owelul ss0iB w bs | 09| o ‘a|doad ¢ upy; s1ow 1o} paubisap sBuyjemp 104

£1l _ doqy 7
90l | dgqp Buyamp

ol dgag 7 Aa1015 paay| i

231 doqy

00l deay
96 dsqg
8 dpag Bugemp
£8 dyaz Aa101s om)

66 dogy
06 dgay
S6 doge
98 dgqe
ve drqg
oL draz
19 deaz Buyjamp
05 | dzqgl Aoa01s 2)BuIg

{suosiad
(wbs) Jwooupaq)
VIO Brusssy | adf Buijamg

‘spiopupis 900ds wnwiuiw Buimoljof sy} jesw pjnoys sjuawdojaasp ||y

ﬂcwEEOU

souoldwory

uoyosg

wisj|

IDIOVIL IDONVNIWOD IAIND NOISIT ONISNOH NOANQT - 18udng [puoyoulaiy] ay)




0T J0 9 23eg

S|ipiep soyuny 104 sBuimoIp o Jejay eouppInd jsulpbo

‘w bs Zl Wﬂ T_DOLW EOO;T@& uimy Jo

P3R4 8q (|1 Yolym jusidojenep uBissp of Palgns g (im PUD SAIIO3PUI BID SINOAD| [OULBIUI | seA z 8|qNop D §0 DaID Wniwulw 8y} “w bs g 8q pjnoys woaipaq a|Bus b 4O DRID WAWUIW 8Y] | |'Cy
swoo.pag Sy
‘[§1 uousy sswoy
's|lojap Jayuny 104 poday sseddy puo wmc_Ko_v 3R] "Yooal pUB juBWaAOW pajouisas yjm sjdoad Aq ejplado pup yoooiddo of Asos
Ol 18j3y "G | UOLBIID) SBWOH swieyl| 1Paw o) pedojarsp aq jim ubissp pajojep pub wwog| | 2q pjnoys mopuim Bujuado suo Js08j 1y “Pejoes 3lym Ino ass o} s|doad Moo o} (WwOG
40 WOSUQ © 3q |IIm 313Y) "PRIOSS IS|IYM |0 JOJ N0 MBIA © BULINSUS JOOJ} Of PUBIXS SMOPUIAA | -/+) [9A8] 100} PaysiuY SAOGD WWQOE HOIS pinoys @onds Buiay jodiouud sy ul SMOPUIA | O %Y
.ﬁm plopupig sawoy
s|.048p Jayury 1oy sBuimolp of sasy “sBu amp Aa.ols 8|Buis 810 sjuswiodD 2 s34 | BWIa).] [9AB] B2UDLUS 4D 3] P,NOYS WOOI Bupuip-usyoyy 10 aonds Bun ‘woos Bumy v | ¢y
‘[£ uols|uD sswoly auley] aisymass $JiPY2j83YM Jo) 3o0ds Uo|o|NDLD
S|Iojap Joyln} 1o} j1odey 55900y pud sBuimolp of Jajay SBA l 21sPq puo swoos Buial| puo spaio Buluip u) soyojeaym o Bujuin 10j eo0ds 8q pnous asey) |y
ISP Jayuny Joy sBumoip o Jejey “eouppnB jsuibbo
payo0Il oq M Yoiym Juswdojersp ubisep of 1oalgns aq |im pup BAYDD pUI 81D $iNOAD| [DUIBIUI |y
‘Buisno Joj seayojuesaidas g1 Yum sjdiound ui pesiBo puo passnosip
usaq aaoy sjpsodoid asey] "PaPIAIPANS B1am seoods 3yl o 1s0] 2g p|nom yaiym eoods Bun ay) "saopds Buiy| puosss so paliapisucd
Ul D3ID [DUOHIPPL PIOYD O} SjuswpodD ayf puo Juewabuouo Buia uojd usdo ayy sstwixow o} sjun 8y 29 jou ||im seipnig juawabuoup upd uado upb so uopInBYuods) Joj MO||D Of ‘Bunpagpoo)
1oy smoj|o waysAs Japjuuds © Jo uoisnpRUl ay| “sinoAo| jusuipondo sy jo Moy 8y} uo spdwi Aj9sIaApD 80 40U P|NOYs SWOO! By} UaoMIaq Loyd [DULIBIU} Sy} ‘WOO) Buny| ay; o} yuaoolpo
pup puo 2o0ds Jo AjIGO|IoAD BY| SaoNPal uayayy ayj woy soaio Bulay ay) jo uoyoipdag sonds S1 USLDIY © 4] "SMOPUIM [DUIBIXS ADY PINOYS SWOO. 4jog Woos Buluip-usyoy o pud Woo
Buiaj puo Juswsbuowuo |ojods 3y} asiwixouw o} uoid uado aq o} paubisap Usaq aARY sjuawpndy oN Z | Buny o sjdwoxs Jo} 'seonds Buiai omy aaoy pInoys swoolpag siow 1o saiy yum sBujjemq | gy
‘sjipiep Jayuny 1oy sBumoip of Jojay “eouppInb jsuiobo ‘a)doad siow Jo 1oy Joy paubisen sBujjjemp u wz g
Pa¥oDL 8q 1M Yalym uawdojanap uBisep of joalgns aq jiim puo SAIDDpUL 21D SINOAD| [DUsBIUL |y S9N 4 puo sBujjjemp uosied g-z ulwgz 39 pjnoys oaso Buys uow ay o ypm wnwiviw 8Y) | 7y
1 [ uosiad g
|0N [ uossad ¢
i Lz | uosiad ¢ [
| =——— MN ” COwNLM
£z uossad 7
|¢c bs) saseds :mr_vwc_|. -
pue Butup *Buta jo vase _ fuednsso
400} PBUIGLIOI WNWIUIAL 40 |aa3| paubisag
"OHT Yim 2ouoydwod uj 810 sinoAo| joulsiul Ew::”util Y 4 2w 8q pjnoys soods Buulp / usyopy / Buiay) 104 spaIp Joo | pauiquod Bumojjoy 8yl | |y
SDalY uaydy) pup ‘Buiuiq ‘Buiary vy
[Z1 uousy) seuop swyey]
WOOIYIDG [qISSEIID UD PUD WOOIPaq UPW O Buluibjucd AsIols D o) |[eA2| sounyua
3y} woy y) soojayiyBnoly) o Joj soods pajyiuapl a)qopns o pup pajjojsul aq o 1
s|iDjep Jaypnj o) sBuimoip o 19jay "|oAs 3|Buts D ulyIM psuIbUCS 81D SBWIDDD % SO T JIojs © 10} |pyusjod ajpiodiooul pjnoys AsJojs aUo uoy) slow jo sBuyjjemp jo uBisep ayy | z gy
sjusuiwoy) | eoubjdwor) Ajuouy ucyosg way| Q

IDIOVAL IONVIIIWOD FAIND NOISIA DONISNOH NOANOT

LWtD:G |PUCHDUIaIU) ®LF




0T 40 £ 93ed

aopdg uadp apAld | oLV
“Buisnoy g|qisses0p Jipyo|ssym
104 spiopuoys uBisep Joj ¢ xipusdde o} sajey "Bujsnol ajqissea0Yy JIBYD[EBYAA 'BpIND
‘sjpeR 18yHny 104 poday 5800y puD sBuMDIp o) Jspey ‘uswelinbal (0| By} jo sseIXe B2UODIJ I53g V]9 B4 YHM SDUDPIOIVD Ul SIBSN LDYD|BYM SID OYM SjUapIsal o} 3|qoidopo
ut AyyBis - siuaswypndp a|qIdopD JIDY2[@BYM "ON|GE PUD SBWoi awyejl] %400 | sesodoid awayos ay| LY | AlIsp® 1o 3|qIss302D JipYdjeaym aq oy paubisep aq pnoys Buisnoy mau jo juaoiad ua| 6V
sBuljjemq apYdRSYM &6
‘o1 uousiD sswop awisyi] 18UI0d LGS [BUIBIUL AUD WO ADMD WWQQE 1508 JD
“eouDpir B jsupBo peyooy ag jim ydiym aBois ubisep pajibiep 10 PawyUO2 8q O} s|ibie( SaA | pup 00} By} WO WWQQZ | ©F WWOSY 40 pupng 1yBiay o ujyim aq pnoys sjoquod aonsg | '8y
'90UB19ai D SO POPUBWIWODS] 51 BUOY WOl BUIOM
s|iojap Jayuny 1o) sBumoip o) 19jey “aouppInb Jsulbbo Uo 82UBPING SBWOH B|qRUIDISNS JO} SPOT) Y| "SWIOY WO JIOM O} B|GD 8] Of SEDIAISS
pe%0Y 89 |IM Y21ym juswdojaasp uBisap of 1alqns ag ||m PUD SADIPUI 310 SINOAD| [DUIB}UL ||y ogl l pup 8o0ds ajpNbapPD Yim peplacid a1 sswoy (|o joy sppysuowsp pjnoys suojd Buljjamg '8y
Sja0pp pud Apnjg 8V
‘paunbas si @a0ds #bpioss jo w bs ¢ |pUOKPPD UD JURHND0 [PUCHIPPD oD
Jo4 'swool s|qojgoy Ui ainjuing Ag papiroid aboiois o) uowippo u) ‘sBuljjemp uosiad 7 1o}
papioid aq pjnoys W bs G| JO DBID WNWIUIW © PUD W7 4O JYBIdY [OUIBIUI WNWILIW © YiMm
“SINOAD| Buljamp dljoads Yopa UO Bjou 0} Jajal 35034 [oing | 'SUOLINLISGO JBLJO PUD SIPUIAD Jjom Joy Jo 83y 3o0ds aBDioss [oulsiul |pisusB ukjing 'V
Apjun pup aboiojg Ly
*a0UDpINg ‘[L L vousiuy sewoy swyay]
1suipBo payoou pup abois aoudorddp ay) jo padojersp aq ||Im s|ipRQ " | | UONBILD) seWoL 1 ]spoipuny
sawiayl 18d SO SJIDIPUDY O SUOUDIADPT a%0) Of paubisep aq M SDOAA PUD SWOOIYIDG Ul S[[DAA SOA l 50 yons suolojdopo Bupio) jo 3|qodod aq PINOYS SHAA PUD SWOOIYDG Ul S|IPAA | 7°0'F
‘[71 uvouswD sswol swuyay] woospsq
s|lojep 1ayun} 1o} poday sseody pup sBumoip of Jajey SOA | | upw o sp Asiols swps sy uo Bujjemp Aleas u; paplacid aq pjnoys wooiyieg 9|qisseson Uy | £
‘[o| uousjuy) sswoy
auilay] ,[oAs| ©oUDLUS JO poplACId @q P|NOYS P3|IDISUI 8G Of JOMOYS © 0} [pyuajod Yim
‘sjoiep JayuLny so} sBumbip of Jajey “sBuljjemp Aasols ajbuis aio suawpodo ||y v/N L DM 9[qISs820D JIDYD[@BYM D ' [|SA8| 8DUDJUS D WOOIYD] [GISSSIID OU S 318Y| JBYAA | Z'9'Y
“s|IDjBp Jeyny Joy sBumoIp ©) Jajey “eouopInk jsulobo payool
aq [Im yolym juswdojersp uBisap of joalgns aq (|m PUD SAYDDIPU] JD SINOAD| [DUWIBII 1Y "DAA “D/M [PUCHIPPD 8UO PUD DAA YIIM WOOIYIDY 2U0
[PUOHIPPD BUO PUD DAA YiM WOOIYRG 8uo 3ADY [im @jdoad Ay upy siow Joj paubisep suawindy SOA z jo wnwiuiw o apiroid pinoys sjdoad siow Jo aay jo Aoundnaoo up 10§ paubisap sbujjamg 19y
SOM pUD swoouypg (X4
€1 uouswD sawop swyey] WOCIYDG PUD WOIPa]
‘sdojanap ubisep ayi so aouopinb sUILBE pamsiasl 8q [Im WCOIYIDG Of WOOIPaY SIY) UBBMIS BJN0J B|GOUOSDRI D 10§ MO||D pjnoys uBlisap ayi pup isioy Buliss o Buioddns
1215DU Jo dIYSUORD|I BYY PUD SIS|OY JO PRO| Bl 340 0f Paubisap 8q [M SIKOS BJRIDUCD [DINDNIS ECIN 1 40 2|qodpd 2g p|NOYs WOOIYO] B|ISSEIOD UD PUD WOOIPAG UIDW O SA0QD JINPNLS | 7'
‘[6 uouaiy) sswoly auay] aoods
paq Ainjoduwa) jUBIUBAUOD D SD PISN &G PINOD LU [9AS| SDUDIUS Byl Uo 2o0ds 3G pjnoys
's|iojep 1eyLiny 104 sBuimpip of 1ojey “sBuljjemp Asiols s|Buls sip suswppdo ||y /N l 913} | [AS] 92UDKUS JD WOOIPRQ JuBUPWLSD OU Yjim SASIOIS SIOW JO OM JO SBWOY U] | £'GY
“s|iojep 1aylny 1oj sBumpip o} Jajey ‘souopInb jsuinbo ‘woor ayj
paxony 89 [m Yo ym juawdojeasp ubisep o) palgns aq [|Im pup sADDIPUI 21D SINCAD] [DUIBIU (| SOA Z | o yibus| oyl jo Jsow Ul wG /7 89 pjNoYys SWOOIPaG UIM| PUD B|NOP JO Yipim WL ay] | 7'¢'y
siuawwoy) | eoupidwor) Aouy uoysag | way

IPIOVIL IONVIIIWOD FAIND NOISIT ONISNOH NOANOT

JaponE) |puoHDUIB|U| 8y




0T jo g 3ded

1yBiuns jpaup aaeda; Alqoisjaid pjnoys seoods Bujuip usydyy puo spaib Buian Aop ay;

‘s|ioap Jayuny Joj uoday ubisa pup sBumoIp o} 18jey BN z Jo Hod 10§ WOO! B[DHGOY BUO ISD3| |D Jajua o WBiuns joaup Joj spircid plroys SoWoY Iy | 257G
's|iojep Jayuny Joy sBuimoip of sejey “eouppind jsujobo 'wool
P20 99 [ yd1ym Juswdoeasp ubisep o) joslqns aq ||im pun sAyDDIpU! 310 SINOAD| [PUIRII [ o9l Z | 34/ 40 D2ID JOoy [oUIBul BY) JO %07 UDY) $58] JOU B9 P|AOYS SWOOI 3|qoNgoy o o) Buizoigy | {'¢'¢
#yByung puo yybikeq | gg
“sBugjemp Jooyj punoiB ur paBoinoous aio siyBiay Buyeo 1a|oy puo 8'qoiIsap passpisucd
SI SWOO 2[goNqEY Ul WY'Z o yBiay Buied of Joojy wawiuiw ‘|oAs| Buijieo paysiuy puo
‘[1o1ep Jayuny soj poday uBisaq pup sBumoip of 19jey sa L [2A8] JOO|} pBySiUY UBBMIBG WG Z SI SWoo ajqoNgy ul yBiey Buiied of Jooy wiwuiw 8y] | | PG
syyBray Buipa) oy so04 Vs
"eoupp B Jsuipbo paYony pun aboys ubisap |:o1ep o ‘sBuljlamp UM SWOOI SASUBS puUNOS O} 8SI0U JO UOISSIWSUDY S 4iw| Of
padojarsp a9 [jim jsipidads ysnody pajuioddo sy woy a1apo Buypsodioou; spojep voled jsnqoy saA | | >@3s p|noys saopds LoyD|NoIID PuD sy O UOHDDO| BY) pun sBuljaMpP 1wsoplpo Jo noAoj 8y | |'g'¢
asloN €S
Uy
S4i pUD WoOJ |qoIqOY YoDS Of papiacid aq [m Adoaud puo JyB;jAop ‘uouo|uaa 4O s|ane)
“|Io4sp 23y 10f poday ubisag pup sBumpip of Jajey 128ds0 |DNP D SABY SUBWHDAD ||y /N | poob moy ajpusucwsp pjnoys saubissp sy ‘pasodoud a0 sBujjjemp joadso sjbuis alaypn | Z'Z°C
'SW00IPa] I0W IO 831Y} UIDUOD 10 ‘(] JO ) sauoBeyps ainsodxe
‘|ioiep 1ayuny Joj noday uBissq puo sBuimplp of ssjey "padso jpnp o aA0Y sjuawppdD ||y v/N | asiou o} pasodxa ‘Buiony yuou sio oy sBujjemp joadso a|Buis pioan p|noys sjuawdofeaa] 1'zs
padsy png s
‘seonds oygnd J1ayjo pup jeals
sy} puo Auadord Buunogybieu o uoyp|as Ul ASpAUd Jo [aA3)| 2jpnbapD UD iim papircid
“|IDidp 18y 104 poday uBisa(] puo sBumoip o} 1843y SBA l aip Buljemp 408 UM SWIO0! 8|qoIGRY MOY jolsuowap pjnoys sjosodosd ubise( 1''s
Aapaug LS
103119y JO 90D|d D SD 3WoH [0+
Wlo0S |
|Io13p Jayuny 1oy poday ubisa(y puo sBumolp of Jejey SO | 51 sa00ds |puseixe 8joAud Jayio pun $8IU0DID] |0 4O Yipim pup ydep wnwiuw 8y | £°0| 'y
“dojonap Asy so asuopind jsuipBo pa%o0l)| Iy
3Q || sjiojep ploysaly| juswdopeasp ubisap of palgns aq puo aAyDOIPUI BID $jnoAD] [DUIBIUL ||y I L | UOUSIT SSWOH awyy] § SWOy 3y WoJ §53000 [8A3] 2ADY P|NOYs $890dS JOORING JOAYY | 701 Y
‘uodas ubissp 2y o} 19jay "ed0ds uado 2lgnd o st y2ym Yoy
Auoojog o} 559200 3ADY s|uapisal ||y 'sjuapisas sy 1o} ad0ds Ajuawo so pajoubisap o s1 sBu q
oM} By usaMmaq PIRAUNOD 3y “Joiep sayuny Joj poday ubisag puo sBuimoip oy 190y "gS Bu q
40 OO} Is1lf By} UO PBIDOO] BILIIB| [OUIBIXS [OUNWWOD D O} §59020 AUNWWOD 3G |Jim BIBY) 'SBIU3,0q JuBdna20 [PUOLIPPD YoD? Joj papiacid 39 pjnoys w bs | buxa uo puo
21pAud 853y 0} UOKIPPD U] "Wbsg isDa| o §O s81u0d[Og Yim papirosd 210 suswpodDd Jeyjo |y |olDy | | sBujemp uosiad z-| Joj papiroid ag pjnoys eonds Joopino sjoaud jo w bs ¢ jownwuwy | |01y |
|
ssWWoD) | eoupydwor Aiolg uoljosg _ way|

IPIOVIL IDONVIIEWOD 3dIND NDISIT ONISNOH NOANOT -

LthDQ _UCOzDrZQFC_ ®r_|_.




0T 0 6 38ed

"8|2A03yl| JiBYy} Jan0 spodw] [DUSLILOIAUS IBMO] YA S|OLI0W Buisn o} piobas

uoyooyads PUD UoYIS[as [DIBIOW YBnoiy; PeAdIYDD §q Of ID sjuswalinbal HSID WnuillA ECI z Yim 7 [9A8] BPO7) aUj JO sluaWwaiinbal ayj jeaw pinoys sjuswdojersp [pyuspisal mau Iy | |59
s|pLBJW 59
"ajoudoiddo aieym sjo0i
801 PUD Q0| 'LOL O £ sBuMmDIp pub ‘g'y7'Q Jepun ajou 33g SN L usa1B pup swasAg 9BbuiI(] UDYIN B|goulEKNS @jpJodiodul pnoys Juawdoasp MaNl | FP'9
“SBWOH 2|qOUIDISNG I0j 8POD)
AIpWwns |HGyD) O) 19181 - 84jS UO IBJOM |[D 3|02 Of 5| UOLUBY| SO it BU) Ul 4O 185 SD JO-UML ISIOM SIDHNS 1O SPIDPUDIS O} 318YpD plnoys awdoersp MeN | £
“GZSdd Yim @ouppioooD ul uBisep juaiisal
JUSWISSASSO YU POOJ; UO PSSDY PAWIJUOD 8q O] ol l pooy; sjpiodiosul pnoys 4 'Buipooy Jo sl 4o baID uo Ul pajwiad st uswdoeasp a18YpA | YO
‘Aop 1ad uosiad Jad pawnsuod
p/d/|150 1> areiyoo ||im uBisop Juaun) sap l S JB|OM JO salll| GO | JO WNWixou © oy} a1nsua o} paubisep oq pjnoys sBujjamp maN | |79
131D M 9
'swojsAs
“uolopuan aBind saaep o} uado oj uoisiacid By Buijood [paunydaW dAsUSII ABIaue U 2ouDIes JNOYIM Syuow Jawwins Bulinp Buyosyisac
DADY SMOPUIM |0 DUD 3[gIssOd 9J3YMm UOLD{HUIA SSOID JONIISR 0} paublsap usaq aApy sjuewyndo ay) I L ploAD sBuijlomp Jo uBisap oy moy ajpysuowep plnoys sjpsodoid Juawdojers( e
Buyoaysanp €9
woques a0 | 1£0Z - 9102 ..h
was Jad gg 9L0Z - €102
| 193 13d py £10z - Eoﬁ
| suonenbay mc_g:m .
_ 90027 uo uswaaosdw| FLLYY
paljiusp! (943 "uoyonpal
pajaBio) ay) Jo ss80%@ Ul 8q p|nom paAelydo eouduuopad ay| "UOISISA QOO Y Juabuyys siow a0 SUOISSIWS SPXOIP UOGILD 10§ sjaB10} WnwiuIW Buwmojjo) By teaw pjnoys pun ‘Aydioialy
Yorm ‘010z V11104 suonpjnBay Buip(ing isuioBo painspaw usaq soy subwiopad g°| 9 10d sy soA | ABJaua Ubjy UOPUOT BY Yim B5UDPIODOD Ul paubisep aq pinoys spsodoid wawdoprsg | |79
Z00D puw ABusug 9
SjuaWaIINDaJ UD|J UOPUOT IM
auy| U 2jpy uoissiuy 18BID] |1 14 O 0F Yl 18RO %0 JO SSEDXS Ul SUOISSILA LOGIOD Ul UOKINPSI D
aA3I4DD P|NoYs sjuawDdD [DDIdA} JOY) UMOYS SDY JUBWSSBSSD SouDWwiopad Aouiwjaid sy] “suoissiws "aBubyd oW Of UoYDIdOPD PUD JO UCKDBHIL B ©f UCYNGLUOD S3)|nj S} S3OW
uogioo pup abosn ABisua u) suoanpal yuooyuBls aAsydD o) paubisep ussq soy JuswdojBas( EEI l pUB UOYPNISUCD pup UBISAp 8|qpulpIsns uo Adtjod upjg uopuo] Ajsyos pjnoys sawoy Il | 21’9
‘sjuawdojarsp mau (|0 Ul
oBDjs JuBLIND BY} |0 S} SABILDD O] YOOI} UO 51 juswdoeasp pub pojabiol s i (9491 HSID 4l Z | sewop o|qoUIDISNS JOj SPOD) By} JO 7 |9A9] O WNWIUIW D BABIYID O} 3385 pjnoys sieubisaq R
VUDWIOHD [DJUSWUOIIAUT 1'e
CO_.—U._.QUT< puo CO_._.UW_._._E OWCUSU apwiln 09
sjuswwo?y | eoubydwor) Ajuoud uolssg way|

IPHOVAL IDNVIAWOD 3AINS NOISIA ONISNOH NOANO1

Japony) |puCDWBU| 8y |




UDO Y WIOI) WWQOR] - WWROE
$O pueq 1yBIay e uyim sjjesm [[e uo uoneso| Aue Je 3|gejiere
o pnoys s|ies gedd ioj Loddns pue Buixy syenbepy 1L

“P1Ep 121€] B 12 P3||RIsUl 9 0} 13MOYS 3|(ISSIIDR UR 10} MO|[R
Ol Ulelp 100|) B 2pIA0Id PINOYS DA DY [SAS] 22URIUS 1B AN
wedwod A ved e yum paubisep aq pesisul Aew swoolpag

0T 0 0T 33ed

"SA0CE paUlap sk ‘ ssad0e Ases, Buipiaold Jeis e Al paydeal sl A210)s
SIYL JI'|SA3] SOUBLUS BY) PBIBPISUOD B¢ URD WO s[qeligey-uou
10 2|geugey e bulureiuos [9A2] A2103s 18l Y3 (sesnoyumo) pue

sexa|dnp swos pue sdoys 1o sabeief sano siey B'a) 1oop asue UL

OAn) Ueyl aloul ou Yilm %@;wa SUO uely) aJ0W ISA0 mme___®>>D °

"PABPURLS $S8002 |9AB| SSWUOH SLWINSIT U1 Wwoly
1dwaxe sue uonensur 7 ssaud1y} gejs aseanul oy dn deys e
s4nbai YdIym SWOood s|geugey J2A0 sadeIIa] pue saiuodjeq +

ulew a4 Buiuieluod £s101s 21 Uo WO OU B1E 3151 Slaypp, Joop
2oUeIIUS Ulew 241 Buiuieiuod £2101s a4y 2q o} pawsaap Ajjeisuah
s1 Buljlamp e jo [aA2| 9duBnUS B4 BLISIIY SSWOH awnayn syl uy L

2ul youd sy1 aAoge WS

PRINSESW WILIQN6 4O YIPIM WNWIUIW & pue wwse jo sbuiob
WNWIUIL W/ | o siesi wnwixew Buiney auo se pauyap s
ssaooe Ases Buipirouid iels e eusiuy sawop awWnay syl Uy .

_| JsiBojoo] Aq PaWLyuod 8q O} SOPBAS

"2J0IS JuaLIND

"UOHDAIBSUOD 2INJDU PUD AJISIBAIPOI] UO 33uopinb adlyopid
139 Y19 Yiim 90UDPIo3D0 Up D3O BY) Jo [pjIdD [ooiBojEe By 92UDYUB O} YB35 PUD 3N|DA

8y puoAeq arosdun Apuooy uBis o) st uoyusul pup anjoA [03160j028 J0 sDaID ou sDY B Bunsixe ay| SIA | [p2180j022 Jo §08I0 PIoAD p|noys Juawdo sAsp [opuspIsas mau Jo 1noAp| pup uBisep Byl | |'9'Q
ABojody 99
]
| ‘s|ouSipowW
Jo Buinos ay o) pioBai yym 45 uoydnlsuoD pup uBisa( s|qouiDISNG UOPUOT BY) pUD
76 g lad sy Sa l ¥ [9A9] S8WOY 9|qRUIDISNS 1O} 9POT) Yjm PICOOD pinoys Juswdojeasp [oHUSpISa) mau |y 7 269
sjuswwo)) | saupjdwor) Auouy uoyoag way| _

IPIOVAL IONVIIdWOD IA'ND NOISIA ONISNOH NOANO1 - Jauong) [pucioussiu) eyl







SR SRS e S TR e

-m}yﬁﬂ{:ﬁ%—? e
he L \?ﬁ‘m T



SCHEDULE 2

London Borough of Newham
London & Quadrant Housing Trust
Circle Anglia Housing group
Notting Hill Housing Trust
Network Housing Group
Local Space

One Housing Group

East Thames Housing Group
9. Guinness Housing Trust

10. Swan Housing Group

11. Genesis Housing Group

12. Southern Housing Group

13. A2/Dominion Housing Group

ORI ISARCAL-ES R
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SCHEDULE 3
FORM OF OPTION NOTICE

To: SCBD at address given for service)

Dated: | ]
Subject: Option Agreement contained within Part 4A of Schedule 1 to the LCR Agreement relating to
the regeneration of Stratford City London (Zone 2) ("the Agreement") dated [ ] and made

between (1) the London Legacy Development Corporation; (2) the Mayor and Burgesses of the
London Borough of Newham ("the Council"); and (3) Stratford City Business District Limited
("SCBD")

We refer to the Agreement. The Terms defined in the Agreement shall apply to this Notice.
We give notice that in accordance with [ paragraph 4.2.1 of the Agreement, we hereby exercise the
Call Option and, subject to the terms of the Agreement, require you to grant the Lease for the Option

Units in accordance with the terms of the Agreement.

Signed [ ]
Authorised signatory for and on behalf of | ]

11/15646635 16 23
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DEED OF NOVATION
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THIS DEED is made on 2013

BETWEEN:

(1)

()

(3)

(4)

THE LONDON LEGACY DEVELOPMENT CORPORATION of Level 10, 1 Stratford Place,
Montfichet Road, London, E20 1EJ (the "LLDC");

THE MAYOR AND BURGESSES OF THE LONDON BOROUGH OF NEWHAM of Newham
Dockside, 1000 Dockside Road, London, E16 2QU (the "Council");

STRATFORD CITY BUSINESS DISTRICT LIMITED (Company Number 7328908) whose
registered office is at 20 Triton Street, Regent's Place, London, NW1 3BF ("SCBD"); and

[INCOMING NEW SCBD ENTITY] (Company Number [®]) whose registered office is at [20
Triton Street, Regent's Place, London, NW1 3BF] ("Incoming Party")

WHEREAS this Deed is supplemental to the new Part 4A (the Option Agreement) which is appended to
the Modification Agreement dated [®] and made between (1) the LLDC (2) the Council and (3) SCBD
(the Modification Agreement).

IT IS HEREBY AGREED as follows:

1

1.1

1.2

1.3

2.1

2.2

2.3

2.4

3.1

Definitions and Interpretation

Unless the context otherwise requires, words and expressions defined in the Option Agreement
shall apply mutatis mutandis to this Deed as if the same were set out in full in this Deed.

The principles of construction set out in the Modification Agreement shall apply mutatis mutandis
to this Deed as if the same were set out in full in this Deed.

The parties desire that as from the date of this Deed all rights, benefits and duties, obligations
and liabilities of SCBD under the Option Agreement shall be transferred to, and be assumed by,
the Incoming Party in accordance with this Deed.

Novation

In consideration of the sum of £10 (ten pounds) paid by the Incoming Party to the Council and to
LLDC (receipt of which the Council and the LLDC acknowledge) the LLDC, the Council and
SCBD have agreed to novate the Option Agreement on the terms of this Deed.

The parties acknowledge that the [First Instalment Deposit] [and the Second Instaiment Deposit]
paid by the Council to SCBD pursuant to the Option Agreement shall be deemed to have been
paid to the Incoming Party for the purposes of Part 4A of the Option Agreement.

By its execution of this Deed, the Incoming Party shall, with effect on and from the date of this
Deed, be bound by the terms and provisions of the Option Agreement as if it had been an
original party thereto in the capacity of SCBD.

Save as amended by this Deed, all terms and conditions of the Option Agreement shall continue
in full force and effect.

Acceptance of liability by Incoming Party

From and including the date of this Deed, the Incoming Party accepts the liabilities of SCBD
under the Option Agreement and covenants with the Council and separately with the LLDC to
perform or procure the performance of all the duties and to discharge or procure the discharge of
all the obligations of SCBD under it and to be bound by all its terms and conditions in every way
as if it was named in the Option Agreement as a party ab initio in place of SCBD.

MA_24579500_3 1



3.2

3.3

4.1

10

The Incoming Party confirms to the Council that it has acquired legal title to the [Option Building]
[the land on which the Option Building is to be constructed] and shall have sufficient right title
and interest to grant the Leases of the Option Units to the Council subject to the terms of the
Option Agreement.

Without limiting the generality of the foregoing, the Incoming Party acknowledges and covenants
with the Council and separately with the LLDC that it will receive and accept responsibility for
negotiating and settling all claims and demands whatsoever against SCBD arising out of or in
respect of the Option Agreement arising on or subsequent to the date of this Deed.

SCBD Release
The Council and the LLDC releases and discharges SCBD from further performance of SCBD's
obligations under the Option Agreement and from all claims and demands whatsoever arising

out of or in respect of the Option Agreement arising on or subsequent to the date of this Deed
save in respect of any matters arising from any antecedent breach by SCBD.

Interpretation

This Deed shall hereafter be read as one with the Option Agreement so that all references in the
Option Agreement to "this Agreement", "herein" and similar expressions shall include references
to this Deed.

Notices

The correspondence and email addresses of the Incoming Party for notices and demands under
the Option Agreement are as follows:

[ ]
Rights of Third Parties

Unless the right of enforcement is expressly provided for it is not intended that a third party
should have the right to enforce a provision of this Deed pursuant to the Contracts (Right of Third
Parties) Act 1999.

Law and Jurisdiction

This Deed and any non-contractual obligations arising in connection with it (and any document
entered into in connection with it) shall be governed by English law and the parties irrevocably
submit to the exclusive jurisdiction of the English court to determine any dispute arising in
connection with this Deed (and any document entered into in connection with it).

Delivery

This Deed shall be treated as having been executed and delivered as a deed only upon being
dated.

Counterparts
This Deed may be executed in any number of counterparts, all of which, taken together, shall

constitute one and the same agreement and any party may enter into this Deed by executing a
counterpart.

In witness whereof this Deed has been entered into the day and year first before written

[EXECUTION]

MA_24579500 3
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Confidential and Subject to Contract

Draft Heads of Terms in relation to Affordable Housing Units at The International Quarter, Stratford

London with London Borough of Newham

These Heads of Terms set out the principal terms and conditions on which Stratford City Business
District Limited (the Vendor) wish to take forward discussions with London Borough of Newham (the
Purchaser) in relation to sale of affordable housing units The International Quarter, Stratford, London

scheme.

1.Nature of terms

These Heads of Terms are not intended to be legally binding and any agreement
between the parties is subject to relevant Board approval and execution of
definitive documentation relating to the subject matter of these Heads of Terms.

2. The Parties

The Vendor:

Stratford City Business District Limited
Company number *

20 Triton Street

Regents Place

London NW1 3BF

Tel: 0203 4309000

Fax: 0203430 9001

Email:

FAO:

The Purchaser:
London Borough of Newham

3. The F;;'bp;;ty

The land and buildings at The International Quarter development at Stratford
identified [edged red] on the plan at Annexure E.

4. The Eligible Units

The Purchaser has been granted an option to acquire the Eligible Units (the Units)
shown on the plan at annexure F under an Option Agreement dated [ ]. (the Call
Option). A copy of which is annexed at Annexure G.

5. Property_lnterest

On exercise of the Call Option, the Vendor and the Purchaser will be bound to
proceed with the affordable housing disposal to the Purchaser, the intention being
that there will be an individual lease for each of the affordable housing units which
will be produced for each Unit at the point of Completion .

The Lease will be in the Vendors standard form for this development and will
include the keys terms detailed in these Heads of Terms. The Vendor confirms
that the Lease will be in substantially the same form as all the other leases on the
Vendors Development.

The Call Option will be subject to satisfaction of conditions precedent which will
include satisfactory planning consent and Practical Completion of the Units and
exercise of the Call Option.

Each underlease will be for a term of 999 years less 10 days from the date of
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Confidential and Subject to Contract

commencement of the head lease and will be granted on the basis of tenure
described in clause 7 below.

6. Purchase Price

The total premium to be paid by the Purchaser on will be £5.2 million (which is a
figure exclusive of VAT).

The Premium is to be paid on a prorata basis for each Unit on completion of each
Lease

7. Tenure

Underleases will be granted on the basis of that the tenure is Intermediate tenure
as defined in the s106 Agreement.

| 8. Service Charges

The Purchaser will be responsible for payment of estate and building service
charge. It may also be applicable for there to be a service charge payment in
respect of parking if parking is provided in the Lease and CHP depending on the
nature of the development.

9. Deposit The Purchaser will pay a 10% deposit on exercise of the Call Option. The Call
Option provides for the return of this deposit in certain circumstances.
10. Practical Each Lease will be completed 10 working days after notice from the Vendor

Completion of Units

confirming that the relevant Unit has reached practical completion and an NHBC
Cover Note has been issued for that Unit.

11.Costs fees and
expenses

Each Party will pay its own fees in relation to the negotiations of the heads of
terms and grant of the Leases.

12. Cooperation

The Parties agree to fully cooperate with each other and to provide all assistance
to each other required in order to put agreements in place to give effect to these
Heads of Terms.

13.Nature of
agreement

Except clause 15 which shall be binding as of the date hereof, these heads of terms
are not binding upon the Parties, and is subject to the negotiation and execution of
definitive legal documentation reflecting its terms.

14. Confidentiality

The existence and content of these heads of terms is confidential and the parties
agree they will not disclose this information except to their respective appointed
professional advisors.

15. Vendor’s Solicitor

Eversheds

Kett House

Station Road, Cambridge

Tel: 0845 497 4582

Fax: 0845 497 3777

Email: DavidRoberts@eversheds.com
FAO: David Roberts

16. Purchaser’s
solicitors

Bond Dickinson LLP
1 Whitehall Riverside

11/16761590_1
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Leeds LS1 4BN

Ref: LON/0055/32/VW

17. Governing law and
jurisdiction

These heads of terms and all matters arising from it are governed by English law.
The courts of England have exclusive jurisdiction to settle any dispute arising from
or connected with this heads of terms.

| 18. Lease Provisions

Parties
The Landlord - Stratford City Business District Limited
The Tenant - London Borough of Newham

Residential Management Company [name to be confirmed]. The Residential
Management Company will take responsibility for performance and delivery of
services after the HandOver Date (disposal of the last unit on the development)

Demise

The leases will be individual apartment leases which will be the internal demise of
each apartment. Each lease will be subject to Tenants covenants and will have
rights granted and rights reserved

Tenants Covenants

Covenants on the part of the Tenant substantially in the form attached at
Annexure A to be agreed pursuant to the mechanism in the Call Option.

Tenants Regulations

Regulations substantially in the form attached at Annexure B, any new regulations
which may be imposed from time to time will only be in the interest of principles
of good estate management.

Ground Rent

[Each lease will provide for ground rent to be at £1.00 per annum save that once
the Tenant ceases to have any interest in that particular Unit as it’s undertenant
shall have taken a final transfer of the Tenants legal and beneficial interest in the
Property the Rent shall be the sum referred to as the Rent in the Lease until the
first day of the [25" year of the Term and shall double then and on the first day of
each 25" year thereafter until the [125"] year of the Term]

Alienation

Each lease will provide that the Tenant cannot assign its interest in the whole of
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the Lease except in circumstances that ensure compliance with the terms of the
$106 Agreement, and ensure compliance with the terms of the Lease regarding
payment of service charges, rents. A restriction will be entered on the Tenants title
to the Property to ensure compliance with the terms of the Lease

Forfeiture

Each lease will contain forfeiture provisions, but the Vendor/Landlord agrees that
prior to exercising any right of re-entry, it will serve no less than 28 days notice on
any mortgagee of which notice has been given to enable the mortgagee to rectify
the default.

Manager

The Manager will initially be Stratford City Business District Limited as Landlord,
after the Hand Over Date (last unit sale on the development) it will be the
Residential Management Company of which the Tenant will be a member. The
Manager will be responsible for the building and estate services which may include
CHP and parking

Rights Granted

Each lease will have the benefit of rights in similar form to those detailed in
Annexure C

Rights Reserved

Each lease will be subject to the rights reserved in similar form to those detailed in
Annexure D

Service Charge Sectors

The extent to which the Tenant will be expected to contribute towards the service
charge sectors are yet to be finalised. However the intention is that there will be
an estate service charge, covering the immediate estate and also a separate park
wide estate service charge, a building service charge, an energy centre service
charge and a parking service charge

19. Superior Lease

The Vendor acknowledges that any superior lease will not contain any new
obligations that will be the responsibility of the Buyer

11/16761590_1
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1.1

1.2

1.3

2.1

Tenants Covenants

To Pay Rent and Service Charge

To pay the Service Charges to the Landlord or Manager (as applicable) in advance
on the Payment Days (as defined in the unit leases) the first payment being a
proportionate part calculated from the date of the lease to the next Payment Day to
be made on the execution of the Lease;

To pay the Ground Rent yearly in advance to the Landlord (or to such person as
the Landlord directs) on the Rent Day in each year the first payment being a
proportionate part calculated from the date of the Lease to the next Rent Day to be
made on the execution of the Lease;

To pay the Insurance Charge to the Landlord or if after Handover Date to Manager
within seven working days of demand;

To Pay Outgoings

To pay all existing and future rates, taxes, charges, assessments and outgoings
which may at any time during the Term be assessed charged or imposed upon or
payable in respect of or by the owner or occupier of the Unit and without prejudice
to the generality of the foregoing:-

2.1.1 all consideration in respect of the supply of goods or services by the
Landlord to the Tenant under the Lease is exclusive of any VAT which
may be chargeable on it and on the date upon which a supply is treated
as having been made for the purposes of the Value Added Tax Act 1994
(*"VATA”) the Tenant becomes liable to pay to the Landlord an amount
equal to any such VAT;

2.1.2 the consumption of Heat and hot water at the Unit; and

2.1.3 where the Lease requires the Tenant to pay repay reimburse or provide
any amount or other consideration in respect of a supply made to the
Landlord of goods or services liable to VAT then the Tenant will pay to the
Landlord a sum equal to any VAT charged to the Landlord on that supply
less any part of that VAT for which the Landlord is entitled to credit under
sections 24 to 26 VATA or which the Landlord is otherwise able to recover
except that where the VAT supply relates partly to the Apartment and
partly to other property then the Tenant's covenant is a covenant to pay
to the Landlord a fair proportion (to be conclusively determined by the
Landlord) of that sum;

11/16761590_1 5
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3t

Interest on Late Payment

If the Rent (whether demanded or not) or any other monetary payment under the Lease
including (without prejudice to the generality of the foregoing) payments due pursuant to
paragraphs 1.1 and 1.3 of the Third Schedule of the Lease is not paid within 14 of becoming
due then to pay interest on it at the Interest Rate the interest to accrue from day to day
commencing on the date when the payment became due until payment is made;

4,

4.1

51

5.2

6.1

6.2

6.3

Payments by Direct Debit

To pay all sums that may fall due to the Landlord or Manager by direct
debit/standing order or otherwise as the Landlord or Manager (as shall be
appropriate) shall prescribe and to sign such authority to the Tenant’s bankers as
the Landlord or Manager (as shall be appropriate) may from time to time require;

Nuisance

Not to do or permit or suffer anything to be done in or upon the Apartment or any
part thereof which may be or become a nuisance or annoyance or cause damage or
inconvenience to the Landlord or the tenants or occupiers of other properties on the
Estate or lawfully using any Recreational Facilities nor may the Unit be used for any
immoral illegal or unlawful purpose and not to carry out any activity which would
damage the Unit or the building within which the Unit is situate;

No noise music or singing whether by wireless gramophone instrument voices radio
television or other means may be allowed in the Unitt so as to be audible from
outside the Unit between 23:00 and 08:00 or so as to be audible outside the Unit at
other times if the occupier or adjoining or neighbouring apartment or apartments
object;

Landlord’s Insurance

Not to do or permit or suffer to be done anything which may render an increased or
extra premium payable for insurance arranged pursuant to the provisions of the
Lease (or the Superior Lease) or which may make the insurance void or voidable;

If owing to the act or default of the Tenant the premiums on the building in which
the Unit is situated are increased on demand to pay and indemnify the Landlord or
the Superior Landlord against all increased premiums;

Not to insure in respect of risks against which the Landlord or the Superior Landlord
has insured under the provisions of the Lease;

11/16761590_1 6
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6.4

6.5

6.6

6.7

6.8

7.1

7.2

If a claim is made under the Insurance Policies then to pay to the Landlord or the
Superior Landlord on demand a fair proportion attributable to the Apartment of any
excess required to be borne by the Landlord or the Superior Landlord;

If the Unit is damaged or destroyed by the occurrence of an Insured Risk to give
immediate notice to the Landlord;

If the building within which the Unit is situated or any other part of the Estate or
Estate is damaged or destroyed by an Insured Risk and the insurance money under
the Insurance Policies is wholly or partly irrecoverable by reason of the act default
or omission of the Tenant then and in every case immediately to pay to the
Landlord the whole or (as the case may require) the irrecoverable proportion of the
cost of rebuilding and reinstating the appropriate building;

If within five years from the date of the damage or destruction of the building
within which the Unit is situated or any part of the Estate or Estate the
reinstatement or rebuilding of the building, or any part of the Estate or Estate
reasonably required for the use of the Unit is prevented for whatever reason then
the Lease shall automatically be terminated (but without prejudice to the rights of
either party in respect of any antecedent breach of covenant) and the proceeds of
insurance shall (subject to the rights of any other interested parties) be held by the
Landtord upon such trusts to be divided between the Landlord and the Tenant and
the other tenants in the building as shall be agreed in due proportion to their
respective interests in the building and the Estate and Estate or in default of
agreement determined by a single arbitrator to be appointed by the President for
the time being of the Royal Institute of Chartered Surveyors.;

To comply with all the requirements and reasonable recommendations of the
Landlord’s or the Superior Landlord’s insurers, subject to it first being notified to
the Tenant.

Parking

Not to park or accommodate any commercial vehicle caravan or boat on any
parking space or on any part of the Estate save that a commercial vehicle is
permitted to temporarily remain on the Estate for the purpose of delivery of goods
only;

Not to carry out upon any part of the Estate (including any parking space) any
repairs or servicing to any motor vehicle (except in an emergency nor cleaning of
any motor vehicle);
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7.3

7.4

7.5

8.1

8.2

9.1

9.2

9.3

9.4

Promptly to clean up any spillages of oil or other substances on the Parking Areas,
the Common Parts and any other communal areas on the Estate;

Not to leave or put on any part of the Estate any motor vehicle motorcycle bicycle
or other vehicle and to observe any regulations made from time to time by the
Landlord relating to the parking of vehicles (and the Tenant acknowledges the right
of the Landlord or its agent to apply wheel clamps to vehicles parked in
contravention of such regulations and to charge a fee for removal);

To comply with the Landlord’s car park management plan, subject to it first being
notified to the Tenant.

Obstruction of Common Parts on the Estate

Not to obstruct or block or permit or suffer to be obstructed or blocked wholly or
partially in any way whatsoever any part of the roads accessways or footpaths laid
down from time to time on the Estate;

Not to block or obstruct or allow to be blocked or obstructed all or any part of the
Common Parts;

Refuse

Not to deposit or permit or suffer to be deposited on any part of the Estate (except
in the appropriate areas designated on the Estate as the refuse area for use by
apartments within the building) any rubbish or refuse of any kind and not to use
any bin stores for any purpose other than for the placing of domestic rubbish
contained within a sealed refuse disposal bag or other similar sealed container and
to comply with the Landlord’s reasonable regulations from time to time as to
disposal or recycling of rubbish and refuse;

No rags dirt rubbish refuse or other substances sanitary towels or nappies or other
items that could cause blockage shall be inserted into or placed or left in the sinks
baths lavatories cisterns or any pipes in the Unit nor shall any blockage or
obstruction be caused therein in any other manner whatsoever;

Not to burn any rubbish in the Unit or on the Common Parts or on the Estate and
not to deposit any rubbish in the Unit or Common Parts other than in proper
receptacles as allocated from time to time by the Landlord;

Not to throw or allow to be thrown any rubbish or refuse or anything whatsoever
out of any window or opening in the Unit or from the balcony or terrace adjoining
the Unit;

11/16761590_1 8
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10.

10.1

10.2

11,

11.1

11.2

11.3

11.4

11.5

11.6

Overloading of Floors & Storage of Materials

Not to do or suffer to be done anything on or to the Unit which may prejudice
weaken or endanger the Apartment or any part of the building in any way
whatsoever and not without the previous consent of the Landlord to place or keep
or permit to be placed or kept in or on the Unit or any part thereof any heavy
article in such position or in such quantity or weight or otherwise in such manner
howsoever as to overload or damage or to be in the opinion of the Landlord likely to
overload or damage the building or any part thereof nor to use any part of the
Apartment in such manner as to subject them to any strains beyond that which
they are designed to bear;

Not to allow any petrol or oil to escape or drain into any of the pipes sewers or
drains laid in on over or under the Estate or any part thereof nor to keep or allow to
be kept in the Unit any flammable explosive noxious or dangerous substances of
any kind (except in the fuel in the fuel tank of any vehicle lawfully parked on the
Estate);

Restriction on Use

No part of the Unit shall be used or be permitted to be used for any purpose save
that of a single private dwelling;

No part of the Unit shall be used for a trade or business purpose or for any illegal,
immoral, offensive or dangerous use, sale by auction or political meeting;

No placard or nameplate other than the name or number of the Unit (which in any
event shall be of such type and in such position as the Landlord in its absolute
discretion shall determine) shall be placed or allowed on any part of the building;

No television or other aerial or satellite dish other than any communal systems
erected by the Landlord shall be erected or kept on the outside of the Unit;

Not to hang any curtains blinds or other window coverings in the windows of the
Unit other than curtains blinds or coverings which are white as viewed from outside
the Unit and which are the same specification as those that were originally provided
by the Landlord (if any) or as otherwise required by the Landlord;

Not to allow any child under 15 years of age to play on the parts of the Estate
designed for such use unless accompanied by an adult exercising effective control;
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11.7

11.8

11.9

11.10

11.11

11.12

12,

12.1

12.2

12.3

12.4

12.5

12.6

12.7

To take all reasonable steps to ensure that lawful visitors of the Tenant do not
behave in a manner likely to interfere with the peaceful enjoyment of other owners
and occupiers of the buildings or any person lawfully using the Estate;

Not to smoke in any part of the Estate (except the Unit);

Not to play or loiter in the Common Parts or to make any avoidable noise on the
Common Parts between the hours of 22:00 and 06:00;

Not to use or permit to be used any barbecues or fireworks on any part of the
Estate;

Not to stop up, darken or obstruct any windows in the Unit, or building or do
anything eflse which may obstruct the flow of light or air to the Unit or the building;

Not to do anything in the Apartment or on any balcony/terrace that would prejudice
the safe operation of the adjoining railway and comply with regulations made by
the operator of any railway regarding the safe operation of the railway

Use of the Balcony/Terrace

Not at any time in relation to any terrace or balcony within the Unit to allow the
balcony or terrace or any decking area to become unkempt and to maintain the
same in a good and neat order and not to make any alterations or additions
(whether structural or not to such balcony or terrace);

Not to permit any barbecues or gatherings on the balcony or terrace;

Not to carry out any activities on any balcony or terrace which would make such
balcony or terrace structurally unsafe;

Not to permit any external heater or cooking equipment or fridge or other
equipment on any balcony or terrace area;

Not to lift any paving slabs (if any) laid on any terrace or balcony;

To ensure that any items on the balcony are secured or safely stored in order to
prevent any such item falling from the balcony or terrace and to be responsible for
any damages costs and claims resulting from any breach of this paragraph;

Not to place any planter on the balcony without written consent of the Landlord or
Manager;
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12.8

12.9

12.10

12.11

13.

13.1

13.2

13.3

13.4

13.5

To ensure that any plants on the balcony or terrace are properly maintained and to
use all reasonable endeavours to prevent water from such plants encroaching onto
any other part of the Estate or Estate;

Not to enclose any balcony or terrace with screens, windbreaks or similar structures
or to affix anything to the balcony without previous written consent from the
Landlord or Manager;

To pay for the cost of any repairs to the balcony carried out by the Landlord or
Manager pursuant to paragraph 1 of Part II of the First Schedule within 14 days of
demand;

Not to have any illuminated lights on the balcony which would prejudice the safe
operation of the adjoining railway

Repair

To keep the Unit in good and substantial repair during the Term and (whether the
Landlord shall or shall not have served notice requiring the Tenant so to do)
utilising best quality materials and in a good and workmanlike manner, to repair
any damage the Apartment and all improvements and additions to the Unit and the
Utility Service Installations comprised in and used exclusively for the benefit of the
Unit.

The Tenant’s obligation to repair will not extend to damage caused by Insured
Risks provided its actions have not invalidated the insurance policy

To be responsible in all respects for all damage caused to the Unit or to other parts
of the Estate and Estate through the bursting, overflowing or stopping-up of any
Utility Service Installations comprised in and used exclusively for the benefit of the
Unit caused by or through neglect of the Tenant its servants or agents. The Tenant
will not be responsible for damages caused by the Insured Risks provided its
actions have not invalidated the insurance policy.

To keep in good repair and regularly cleaned any fitted blinds installed in the Unit
and not to remove such blind;

To replace any fitted blinds installed at the Unit with replacements agreed by the
Landlord;

To keep the windows properly dressed and to keep the glass in the windows of the
Unit properly cleansed (as often as reasonably required by the Landlord and where
such windows cannot safely be reached by the Tenant to authorise and permit the
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13.6

13.7

14.

14.1

14.2

14.3

14.4

15.

15.1

Landlord at the Tenant’s cost to clean the same) and in the seventh year of the
Term and in every seventh year thereafter and in the last year of the Term
howsoever determined fully effectively and efficiently redecorate in a good and
workmanlike manner all parts of the inside of the Unit to at least the standard
pertaining at the date hereof or (at the option of the Landlord) to the standard
pertaining to new residential accommodation of equivalent value at the
determination of the said term;

Not to replace any of the glass in the windows and to notify the Landlord of any
damage to the Landlord and Manager as soon as possible after occurrence of any
such damage. On receipt of such notice the Landlord or Manager will repair the
same as soon as reasonably practicable and the cost of such repair will be a debt
due by the Tenant payable to the Landlord or Manager within 14 days of demand;

The Tenant will undertake any works required in any notice it receives pursuant to
paragraph 21 of the Third Schedule of the Lease diligently and as expeditiously as
possible to the reasonable satisfaction of the Landlord

Alterations

Not to cut, maim, alter or injure any the Estate, the building, the Common Parts,
Structural Parts of building or the principal walls, floors ceilings, structures, timbers,
iron or stucco work of or on the Unit;

Not to alter amend or add to the internal layout and design of the Unit or any part
of the Unit without the prior consent of the Landlord (such consent not to be
unreasonably withheld) and then only upon payment of its proper fees and
expenses so incurred including those of its professional and other advisers;

Not at any time to interfere with the external decoration or painting of the building;

Not to tamper with, alter, carry out any repairs (or arrange for the same to be
carried out) by third parties to the Heat Installations, Heat Interface Unit or the
Utility Service Installations not forming part of the Unit;

Permitted Floor Coverings

No person may reside in the Unit unless the floor is covered with suitable materials
equal and equivalent to the specifications set out in the Sixth Schedule, which
must not penetrate the main floor structure or compromise the inherent acoustic
performance of the main floor structure in any way, except that they may be
removed for cleaning, repairing, decorating or for some similar temporary purpose;
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15.2

15.3

16.

16.1

16.2

16.3

17.

18.

18.1

18.2

The Tenant shall before altering the floor covers apply to the Landlord for consent
and consent shall not be unreasonably withheld or delayed where the permitted
floor coverings comply with the Sixth Schedule of the Lease;

Following replacement of any floor coverings the Tenant shall deliver to the
Landlord an acoustic report by a suitably qualified engineer confirming that the
replacement flooring complies with the provisions of the lease

Visual Amenity of the Estate

Not to hang out or place washing or other articles on the outside of the Unit or on
any balcony or terrace adjoining the Unit;

Not to exhibit any form of flag sign advertising or notification material which is
visible from the exterior of the Unit without the prior written consent of the
Landlord;

Not to place entrance mats outside the Apartment or change the appearance of the
Apartment entrance door;

Pets

No bird or animal or reptile shall be kept in the Unit without the written permission
of the Landlord which if given shall be deemed to be by way of licence revocable by
the Landlord at will. This covenant does not prevent the keeping of a dog used as a
guide or hearing dog or a dog for the disabled;

Not to Object to Landlord’'s Works

Not to make or permit or suffer to be made any claim or objection in respect of any
works of construction, building installation, alteration, addition or repair carried out
on the Estate or upon any land or apartment of the Landlord by the Landlord or by
any persons authorised by it provided always that any such works shall be carried
out with as little inconvenience to the Tenant as reasonably practicable;

To permit the Landlord at any time or times during the Term to erect, rebuild or
alter the building or any buildings or erections within the Estate or adjoining the
Estate to any extent and in any manner the Landlord may think fit notwithstanding
that the building so erected, rebuilt or altered may obstruct or interfere with the
access of light or air for the time being to or enjoyed with the Unit or any part of
the Unit or any building for the time being on the Estate;
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19.

19.1

19.2

19.3

20.

20.1

20.2

20.3

Notices Affecting the Apartment

Immediately upon receipt thereof to deliver to the Landlord copies of all notices
received from the Local Authority or any other corporation authority body or
persons affecting the Unit;

To give written notice to the Landlord as soon as reasonable practicable of any
defects in the Unit which may give rise to a liability or duty to the Landlord under
common law or statute;

To give immediate notice to the Landlord of any encroachment on or circumstance
which might result in the acquisition of any easement or other right over the Unit
and to take or join in such proceedings or take such other steps as the Landlord
may reasonably require to prevent such acquisition;

Permit Landlord Entry

To permit the Landlord, Superior Landlord, the Manager or their respective servants
or agents with or without workmen and others during the said term at all
reasonable times on giving not less than forty eight hours notice to the Tenant
(except in case of emergency) to enter the Unit for:-

the purposes of viewing (and to open up walls, floors and ceilings where the same
is required in order to view) the condition or user of the Unit or for inspecting any
works in progress or for taking inventories of the fixtures and things to be
surrendered at the expiry of the Lease and the reading of meters

the purpose of carrying out such repairs (in the event that the Tenant shall not
have commenced to execute such repairs within two months of the date of service
upon it of such notice (or if in the opinion of the Landlord there is some greater
urgency then within such lesser period as may be practicable but in any event
without any delay whatever)) PROVIDED THAT the costs incurred or to be incurred
by it in so doing including any architects’ surveyors’ and legal fees (as certified by
the Landlord’s surveyor) shall be a debt recoverable from the Tenant to the
Landlord as the case may be and shall be immediately recoverable by action and
the Tenant shall from the date of demand until the date of bank clearance of such
payment of the said cost pay interest at the Interest Rate and the Tenant hereby
irrevocably appoints the Landlord respectively to be the agent of the Tenant
throughout the term for the purpose of entering upon inspecting and viewing the
condition of any parts of the Unit not at the time of such inspection in the
occupation of the Tenant;
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20.4

20.5

20.6

21.

21.1

21.2

22.

22.1

22.2

23.

23.1

for the purpose of ascertaining that the covenants and conditions of the Lease have
been observed and performed;

to effect any works necessary for repairing maintaining and upholding the building
and the Common Parts and any other part of the Estate; and

for any other lawful purpose;
To Comply with Statute

To execute such works as are or may be under or in pursuance of legislation
common law and/or codes of practice in force at any time during the said term
directed or required to be executed upon or in respect of the Apartment (and
whether by the Landlord or the Tenant thereof);

To comply with all requirements and recommendations from time to time of any
competent authority in relation to fire precautions and means of escape affecting
the Unit and to keep sufficient smoke detection apparatus in about the Apartment
open to inspection and properly maintained and not to obstruct the access to or
means of working them nor any means of escape from the Unitt;

Temporary Absence from the Unit

In the event of the Tenant not being resident in the Unit for a continuous period in
excess of three calendar months to notify the Landlord or its managing agents in
writing of the name and address of a suitable agent being a surveyor solicitor
accountant or other person responsible for the compliance on behalf of the Tenant
with the Tenant’s covenants contained in the Lease;

If the Unit is left unoccupied for any continuous period of more than 7 days to turn
off mains water supply to the Unit;

Comply with Encumbrances on Title and Superior Lease

To observe and perform the covenants and other matters referred to in the
documents mentioned in the property and charges register of title numbers
SELLER’S TITLE NUMBER so far as the same are still subsisting and capable of being
enforced and to indemnify the Landlord against all claims actions proceedings costs
damages expenses and demands in respect of any breach non-performance or non-
observance thereof;
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23.2

24.

24.1

25

25.1

25.2

26.

26.1

27.

To comply with all the tenant’s covenants and the provisos in the Superior Lease
(except for the covenant to pay rent, repair the structure and exterior of the
buildings and repair the common parts);

To Observe Future Regulations

To observe the regulation and variations to such regulations from time to time
made by the Landlord (and after the Handover Date the Manager) to regulate the
use of the building, the Estate, and the Common Parts including any regulations
relating to parking and the issue of car parking permits (if any);

To join in Agreements

To grant such further rights and easements or to enter into such covenants as shall
be required by public bodies in respect of Utility Service Installations, Heat
Installations and any other conducting media in such form as they reasonably
require and to join in any agreement for adoption as may be required Provided That
the tenant shall not be liable for any costs in relation to this;

At any time and from time to time to enter into such agreements or obligations
under the Planning Acts (whether under Section 106 of the Town and Country
Planning Act 1990 or otherwise) as may be required by the Landlord in relation to
the Estate or any part or parts of it in relation to town and country planning
provided that the agreement or obligation is expressed not to bind or be
enforceable against the owner or occupier of the Unit or any mortgagee of such
person;

Indemnity In Respect of Breach

To indemnify and reimburse the Landlord for costs, charges, expenses, losses and
other liabilities arising from the non-observance or non-performance by the Tenant
or its undertenant or licensee or invitee of any covenants relating to the Unit and
the building, the Common Parts and the Estate contained in the Lease;

Yield Up

At the expiration or sooner determination of the Term quietly to yield up to the
Landlord the Unit in such repair and condition as complies with the Tenant’s
obligations under the Lease;
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28.

28.1

28.2

29.

29.1

29.2

29.3

29.4

30.

30.1

30.2

31.

31.1

To Provide Information Requested

From time to time on demand to furnish the Landlord, Superior Landlord or
Manager with full particulars of all interests in the Unit;

To disclose such information as the Landlord, Superior Landlord or Manager may
require in relation to any application or request made or particulars produced to the
Landlord, Superior Landlord or Manager;

Indemnity

To pay to the Landlord, Superior Landlord or Manager on a full indemnity basis all
costs claims demands and expenses (including without prejudice to the generality
of the foregoing all professional fees incurred by the Landlord in contemplation of or
in relation to or as a result of:

any notice under Section 146 or 147 of the Law of Property Act 1925 and or any
proceedings pursuant to such notice;

any breach of an obligation of the Tenant under the Lease; and

any application for consent under the Lease save where consent is unreasonably
withheld in breach of an obligation of the Landlord not to do so.

Planning Permission

Not to make any application for planning permission in respect of the Unit without
prior written consent of the Landlord;

Not to make any objection to any applications which may be submitted to the local
planning authority from time to time on behalf of the Landlord for planning
permission in relation to the Estate or any part or parts of it so long as such
application does not materially diminish the value of the Apartment;

[Car Parking Permits & The Section 106 Agreement

The Tenant acknowledges and agrees that the Landlord has brought to the
attention of the Tenant the restrictions contained in the Section 106 Agreement
whereby no application may be made to the local authority for a resident’s parking
permit and the Tenant covenants with the Landlord to comply with such provision
and to indemnify the Landlord against any cost claim and liability arising from any
breach of this provision;
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31.2

31.3

32.

32.1

33.

33.1

33.2

33.3

Not to do anything that would cause the Landlord to be in breach of any provision
of The Section 106 Agreement including without prejudice to the generality of the
foregoing the provisions of paragraph 34.1 above and to indemnify the Landlord
and the Manager against any costs, claims, demands or loss arising from such
breach;

To comply with all of the provisions of The Section 106 Agreement in so far as they
relate to the Apartment, the residential occupation of the Apartment or to
residential tenants on the Estate and to indemnify the Landlord and the Manager
against any costs claims demands or loss arising from such breach.]

DN: THIS CLAUSE IS DEPENDENT ON WHETHER S.106 CONTAINS PERMIT
RESTRICTIONS

Energy Centre

[To enter into forthwith as soon as requested by the Landlord any Energy Services
Agreement that may be required by a utility company in relation to the provision of
air cooling and heating and hot water which the Landlord may delegate to the utility
company to provide and to pay the proportion of the Building Service Charge,
Parking Service Charge, Estate Service Charge and Energy Centre Service Charge
relevant to such services to the utility company and if so directed by the Landlord
to set up a direct debit or standing order if required;]

Heat Interface Unit

If requested to do so by the Landlord or the Manager, the Tenant shall enter into a
Heat Supply Agreement directly with the Energy Services Company for the supply
of Heat to the Property and the Tenant will be liable for such costs directly to the
Energy Service Company payable for the supply of Heat and maintenance and
upkeep of the Heat Installations;

Not to interfere, tamper, repair or carry out works on the Energy Centre, Heat
Installations or Heat Interface Unit and immediately upon becoming aware to report
any defect in or damage to these installations to the Energy Services Company (if
any), the Landlord and the Manager;

Not to arrange for repairs or other works to be carried out to the Heat Interface
Apartment unless the works or repairs are carried out by a contractor previously
approved by the Manager;

11/16761590_1 18



Confidential and Subject to Contract

33.4

34.

34.1

34.2

34.3

34.4

The Tenant shall, if requested to do so by the Landlord, Superior Landlord or
Manager, join in any agreement required to connect the Central Heating Plant to a
district central heating plant;

Alienation

Not to assign underlet or part with possession or occupation of part of the Unit as
distinct from the whole;

Not to assign underlet or part with possession or occupation of the whole of the
Unit for a period of less than two years;

Not to assign underlet or part with possession or occupation of the Unit except to
an assignee or underlessee who complies with the provisions of the next following
sub-clause as to the execution of a Deed of Covenant in the form set out in the
Lease;

34.4.1 should the Tenant or any underlessee desire to transfer or assign the
Lease of the Apartment or underlet the Unit to ensure that the transferee
assignee or underlessee enters into and executes a Deed of Covenant (in
duplicate) substantially in the form set out in the Lease
contemporaneously with the transfer assignment or underlease and with
such alterations as the deaths of the parties or such other circumstances
render necessary and to lodge the Deed of Covenant and the duplicate
with and to pay a reasonable fee to the Landlord or Manager in
connection with the approval engrossment and recording of the Deed of
Covenant (including any fees payable in respect of the rewording of the
Deed of Covenant pursuant to the provisions of the Lease);

34.4.2 upon a devolution or transmission of the Lease or of an underlease of the
Apartment not within that set out paragraph 34.4.1 to use his reasonable
endeavours to ensure that the person in whom this underiease of the Unit
becomes vested as a result of the devolution or transmission enters into
and executes a Deed of Covenant (in duplicate) substantially in the form
set out in the Lease and with such alterations as the deaths of the parties
or as such other circumstances render necessary and lodges the Deed of
Covenant and the duplicate with and pays the reasonable fees of the
Landlord in connection with the approval engrossment and recording of
the Deed of Covenant (including any fees payable in respect of the
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34.4.3

34.4.4

34.4.5

34.4.6

11/16761590_1

rewording of the Deed of Covenant pursuant to the provisions of the
Lease);

Where there is a subsisting Heat Supply Agreement, not to assign transfer
or underlet the Unit or to enter into any tenancy arrangements without
including contemporaneously with such assignment, underletting or
tenancy that the assignee, undertenant or occupier enters into a new
Heat Supply Agreement or takes a lawful novation of the then existing
Heat Supply Agreement and within 14 days of the assignment,
underletting or tenancy to give written notice to the Energy Services
Company (if any) of the dealing and the identity of the new occupier;

within one calendar month of every transfer assignment mortgage or
legal charge of the Lease of the Unit and of every transfer or assignment
and also of every Grant of Probate or Letters of Administration Order of
Court or other instrument effecting or evidencing a devolution of the title
of the Lease being executed or operating or taking effect or purporting to
operate or take effect to provide the Landlord with a certified copy for the
purpose of registration and to pay to the Landlord a reasonable
registration fee initially (being not less than £120 and VAT); and

In the case of any assignment sublease underletting or disposition to a
person or company not ordinarily resident in England or Wales to supply
to the Landlord an address for service of notices and proceedings in
England other than the Apartment which address shall thereafter be
deemed the address for service in England of that non-resident until the
Landlord shall have received written notice of an alternative address other
than the Apartment for service in England; and

In the case of any underletting for 3 years or less the Tenant will:

34.4.6.1 ensure that such letting is by way of an assured shorthold
tenancy;

34.4.6.2 provide a certified copy of such underletting to the Landlord
and, after the Handover Date, the Manager; and

34.4.6.3 ensure that such underletting contains a provision obliging
the undertenant to observe and perform the covenants in the
Lease other than the payment of Rent and Service Charges.
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Annexure B
Regulations

1. Use of the Apartment

No more than two adult people may occupy any bedroom and no bedroom may contain
more than two beds. This regulation does not apply to children’s beds, cots and bassinets.

Not to keep anything within the Unit that is visible from outside the Unit and is not in
keeping with the building.

2, Behaviour of Owners and Occupiers

To preserve the development as a high class residential estate any owner, or lawful visitor
of any owner must be adequately clothed and must not use language or behave in a manner
likely to cause offence or embarrassment to any other occupier or owner of another unit on
the estate or to any person lawfully using the common parts and facilities of the estate.

3. Safety on Balconies, terraces and other open areas

Owners and occupiers must ensure that any items on balconies are properly secured so as
to prevent them blowing away or falling so as to have the potential to cause injury to
another person. This shall include

Weighting down umbrellas at the base

Not leaving umbrellas up when the terrace is not in use or where the weather causes a
danger that these will be blown away

Storing all portable items away in the Unit when they are not in use.
4, Use of the Recreational Facilities

The Landlord and Manager take no responsibility for personal items left in the recreational
facilities. Owners must ensure that all personal belongings are removed from the
recreational areas.

[The Grow Garden may only be used as part of the gardening club on the Estate]
5. Use of the Lifts

Not to allow children to operate the lifts
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All owners and occupiers are responsible for complying with the instructions regarding the
use and operation of the lifts which may from time to time be issued by the Landlord or
Manager and for ensuring that their visitors are aware of any such instructions.

The weight limits of the lifts must not be exceeded.
6. Moving Furniture

No owner or occupier shall transport furniture or large objects through common parts of the
estate or within the building without having first given sufficient notice to the building
manager so as to enable a representative to be present at the time when the owner or
occupier does so.

If any damage is caused to the building or common parts of the estate by the transport of
any such object then the owner or occupier is responsible for the cost of remedying the
damage.

7. Common Parts

If the Tenant or any occupier or lawful visitor to the estate spills anything in the common
areas of the estate then this must be cleaned immediately.
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Annexure C
Rights Granted

[DN - the exact extent of rights granted to be finalised on the grant of the Leases]

The following are specimens of rights that could be granted to the Tenant subject to and
conditionally upon the Tenant paying the Rent and the Service Charges and compliying with
the covenants and regulations as may from time to time be made by the Landlord or the
Superior Landlord in the Lease :

1.

a right of way where appropriate (in common with the Landlord and all others
entitled to the like right) over in and along the Common Parts and the roadways,
courtyards, footpaths, walkways and other areas of the Estate designated from time
to time by the Landlord or the Superior Landlord providing access to and egress from
the Estate subject to compliance by the Tenant;

the right of support and protection for the Unit from all other parts of the building
and the Estate;

subject to the rights reserved the flow and uninterrupted right of use, passage and
running of Utility Services in common (where appropriate) with all others using
them from and to the Unit through the cisterns, tanks and Utility Service
Installations now or to be constructed in or under any part of the Estate and
from time to time serving the Unit;

the flow and uninterrupted right of Heat and hot water with ali others using them
from and to the Unit through the Heat Installations now or to be constructed in or
under any part of the Estate and from time to time serving the Unit;

the exclusive right to use the balcony or terrace adjoining the Apartment if any and
to which access is obtained from the Apartment; DN: REMOVE IF NO BALCONY

the right to place rubbish in the refuse bins provided in the bin store area allocated
from time to time by the Landlord or Manager within Building [ ] or on the Estate

the right to use [ a ] [two] space[s] in any cycle store on the Estate for [a] [two]
pedal cycle[s] only; DN: 1-2 BEDS HAVE ONE SPACE. 3-4 BEDS HAVE 2 SPACES

the right to connect up to and use the internal security system, television or satellite,
aerial, dish or other television system installed in the building by the Landlord
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or Manager for the common use of the owners of the apartments in the

building;

9. the exclusive right (subject to the right for the Landlord/the Manager to substitute
the parking space for an alternative space) to use the Parking Space for the parking
of one fully taxed licensed and roadworthy private motor car that fits within the
boundaries of the Parking Space (but only in conjunction with the use and
occupation of the Apartment) or any substituted parking in the Parking Area
allocated by the Landlord or Manager; ] - DN: REMOVE IF NO RIGHT TO PARK

GRANTED
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Annexure D
(Rights Reserved)

[DN - the exact extent of rights reserved to be finalised on the grant of the Leases]

The following are specimens of Rights that could be excepted and reserved to the Landlord
and Manager together with their contractors, employees, agents or persons acting at their
direction

1. The right for the Landlord, Superior Landlord and Manager at reasonable times
(except in the case of emergency) and whenever possible on giving reasonable
notice to enter the Unitt for the purpose of executing works of repair, decoration,
reinstatement, replacement, renewal, alteration, addition, inspection or
improvement to the Unit under any of its contractual obligations under the
National House Building Cover Guarantee and/or the Lease and/or upon any other
part of the Estate not comprised within the definition of the Unit and for the
avoidance of doubt including the balcony or for any reason pursuant to the Superior
Lease or to remove any unauthorised items the work being done with reasonable
despatch causing as little disturbance as possible and making good all damage
caused;

2. The right of support and protection for all other parts of the building and from
the Apartment;

3. the right to substitute the Parking Spaces for another space on the Estate provided
that any substitute space shall be no less commodious than the Parking Space; DN:
REMOVE IF NO RIGHT TO PARK GRANTED

4, The flow and uninterrupted right of use passage of Heat and hot water in common
with the Tenant from and to all other parts of the Estate through the Heat
Installations now or to be constructed in or under the Unit;

5. The flow and uninterrupted right of use passage and running of Utility Services in
common (where appropriate) with the Tenant from and to all other parts of the
Estate through the cisterns tanks and Utility Service Installations now or to be
constructed in or under the Unit;

6. The right of entry upon the Unit at reasonable times for the purpose of
inspecting, repair, maintenance, cleansing, renewing, replacing or connecting to the
Utility Service Installations within the Unit now or in the future subject to the
Landlord giving not less than seven days written notice to the Tenant (save in the
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10.

case of an emergency) PROVIDED THAT (save where such entry is required due to
an emergency or pursuant to a legal obligation) such rights shall only be exercisable
if the purpose for exercising such rights cannot be reasonably performed without
such entry;

The right of entry upon the Unit in order to clean any windows not cleaned by the
Tenant pursuant to the provisions of the Lease and to charge the cost of doing so to
the Tenant such cost to be paid within 14 days of demand;

The right for the booms and counter booms of any cranes (but no other parts of any
cranes) under the control or with the authority of the Landlord upon any adjoining or
neighbouring land to oversail any airspace above the Unit and any balcony/roof
terrace the use of which is enjoyed with the Unit;

The right of entry for the Landlord, Manager and Energy Service Company to enter
onto the Unit to repair, renew, replace, inspect and maintain the Heat Installations
and Heat Interface Unit; and

All rights enabling the Landlord to have full use and enjoyment of any adjoining or
neighbouring land for any purpose whatsoever connected with the conversion,
appropriation, Estate or building at any time hereafter of such adjoining or
neighbouring land for building or other purposes and whether or not the same shall
obstruct or interfere with the access of light or air to the Unit.
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Annexure E

{(Plan of Site)
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Annexure F

(Plan of Eligible Units)
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Annexure G

(copy of Option Agreement)
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Annexure H

(Affordable Housing Units Agreed Tenure Mix)
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